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#f&MT ti yt ton 

(fe<mr) 

( MldHtM irgf Kftr® to* MgiPtoiHV) 

M feft, 9 ■*# 2008 

f^T: ^r<i|| 3 TTT.##. # TJcto 3 TOorT 4 tofatt TT##* # 3 TTtor 4 TT##T 
qi<£*i 0 # UTRT I 

^.4 14/13/2006-# #1jr#.—1995 ff top 3T#toT, 1975 

(to ^dciMWId atoto cfto 7 TUT f) #7 Tjwft #RT^og> (tocT cRg# m tosTH, 
m mciyitfl ^5/ m arisen m mj# to «rf^r fttor) tom#, 1995 (to 
\ r dqq^m tom# <f>%\ mr t) # w ft 3 to |q ; 


2 . toff fl^TH 3pto #to?r tiro, cwr 4 Fftfto to, 

fito to ^ ^to to cff mr 4 sm) (ftr% rnr ff) ff 

ftto itotot (to mto# w mrr f) trst 1995 4 tompp 

affSrtor, 1975 to mr# 4 to[dch tto ffrto mg# m aitoR, m wtoft 

cf5T 3m>eR m mj# to #ff fffto# tom#, 1995 (f#t q’ddM^dld tor 

w t) ^ ar^TR 3rtor mgF tor t to# #tor 3m##. ?rarr ^rr (to 
T?a<H?xiici ff?T cp?r mu t) eft ^ <ff 3 rmr g# 4 totor toto (to wmdid 
to* mg # mFf wi m tonr tow w sit to mg pra m wtoft 

cto tg mto# to to m 3T^t?r fto w 11 toto ff toff eft m-ftor 5(5) # 
3 t^tr cfftto am.##, cff ^wto ctsit 7 o?t cff •^cttctrt # to atoi # ## $ ^ 
ff ^f#r fto 1 

3 . pnto# ff toro # #y 4 iiiRchito frt pr^cT to m to?r TOTa^r cff anem 
m 12 . 02.2007 # ■'dtoto ^rt to # to itrct # M5, aRmi^i ff mton 

1708 GI /2008 ( 1 ) 
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four T TTfr fftrift sri f^ptr ft 6 ( 1 ) ft wri ftft ft ^ ft) oiw sd ft 

fftftfcRT cRe( ft STRTT^ft ft ftftfteT RRI ^ ft) Tft) «ft cTrfeR «d«RT TRET cfft ftftjsft) 

RTF! 3fr? T3R# M RR fft#RT fftTR RJT Fft d’R TRT RRERim 7Jt*U ft! ftft, ftft PPTTft) 

ft '3lfRT ft) ff del TRTRef T>ft) ft fft? TftRT ftft ft! fftqftft?! ft) RR Tift I 

4. fftfte RTtaft ft 3TTftcR ft ftftleT STjftei R7 fft^R 14(ft ft F^TTR TRT ft tjr ft 
3RRIT ftf ft fftftffteT trMr ft 3TRTlft ft ftftftT TTWftft «fN ffttRR 24.03.2008 ft) 
TRTTRI cJRft i 


cp. TTFTRT 


5. §RT TPfteRT ftft ft) 5j;WET ft) dftEjfftl prft ftM TTTftftftcR TJRRT RTTft 

ftR E|ft ft STS ?TT RRI ft ft fftRfftf&H deftiT RR oRJRRTR fftPTI W t > 


(i) fftfftRT RlfftcRlft ft 3TTc!ScR SRI WWI cfRR RR Tffl ft 3RRTR RRR ft W? ft?I ft 
SRTRRT, 7EE£ ft? ft W fftfteTftt CRRiTelft) eRTI ftft( R#R efft fftlTeR 
12.02.2007 ft) RfR ^RRTRT Weft .RfeRJRRT ft! dclftf ftft) ftR wft TRET 
d^RJRRT eft 40 iftft eft daR 3Rft fqRTxft ft 3RTRd TRlft cRJ wftfj fftzjT | 

(ii) Rifftcfsft ft faW 6 ( 3 ) eft 3 T^lR sHTT fftftilfti TRIT TtfR- eRI eft ^cTRIRT efft TlftcR 
eft 3Ff|RdR WRR ft) Riel ft) ftft i 


(iii) RRR ft TR^‘ eRT eft ^ORRR ft) fftw 6(2) eft -3R.W viTR eft) ^BTTeT eft ?nft ft 
Tjfftl fepR TpR SJT dlR wft 3RR t?T eft iRdeRR) efft ffteftRel TRTR-#RT eft fttOR 
T3xR tft eft) TRRF ftft W>\ Rr%R feRlif RRT RT I fftdeRfft d "TFT Ref Reft eft TTTR 

ftRT W RR Rft RT'Rcrd eft) Rfd ft) SeTRTRI dt ftdt Tf d i 

(iv) fft-RR 6(4) eft 3RRTR ftR eft f^Ta^d Ti Wd 7JRRT RTRT RRft eft fftfR 

RTi^RRT^. % TT^t RRTRcft ftvft ?ft ! 

(v) RlfftR/d ft fftfftR IftaW Rliftfti ^RT RR^ef RW ’eft SRfnfttR 3RT ^RRft gRT "Ra) 
Rft) ^T<Nffte)> TPI^T eft W ft TIcR! sfft fftcRFS Rlfeft eft fftfttw fte( 


5 |cR v3T | 

(vi) ?VT 'ftfrr ft IftdRRT eft -qftRRTRf clrf-Rf^RR 3TRR r TT ^rf^Rfft FgTfftft^rTeTR 
(#fttft)3IT| FRT) SRf JR^cf dft-SR TRRIeT 3TRR^{ RR fftsSRI IftRU RRT t I 

(vii) ft RrdtR sri srajc! ^xrtt t>t trqtw Rprft) Rft #rt w wri t 
fftm i 


/ 

<v 


ii) OTTcTS-R SRi F^el R|Ri : TV 3fR ■TTrKFTel: RcfftfnT cT^Tf %deft eft snqR RR 

WTfeFT sft fReffl cTFTO cT&TT 'I'-fRcT ft ftcf«S eRiJ d w-uft afr? ftaft eft) PT1W 
IfteFPftT Tftl 8ft cTTtftT w dfttTxRT k 5RR RT RRft fftv TTT ufte^ wfPT eft) ^ dft eft) 


-rr-47 i rft 200‘. ft 33 ^T 3T >6 FSp ~ft TTerfi) (ftteftsTTlf) ^llfftck «ft I del 
fftRi my ^ WfT ft -fnft “ft RTT ft dter, 2003 Tr4, 2004, 3dc4, 2005 ftk 


Eft? 2000 2006 :>)< fta; TUifteT -ft : 


(x) 


-ft RPJcf RTRT epft) eft fftcr fftjiT 6(4) 


i ’I M ! ( 


eii ftvii) I cRdft, dc<g ft? ft -4-; 1 


ft -TftFR W<S ft^i ft siRT 

•'.ft ft tft ftl ft) fftftOT ft 
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MTFT RTFRR ; STCflFKF 

FTRTFcft FF 8F\ FTFT FT?l |I3F I? I \3 tK TTRJF FR^ F> fefrr RFF f^FFR ^ 

40 fFFf <ff -4} c£frcf>RT, rT^FT ^ ^ ^ ^ ^ _v^ ^ 

^ ^ ifcft aft | 1 ^ftf> 13.11.2007 FTt xtr^Mf foo ^ 

ftmwi 5 nHTR?ft 3 RRJF w< % Ff 40 fcff <£ RFF Fft FTF gft sfi t 
oanf^, MdR P> STJ^F cpt RftFF? F^f tw FFT FT cRfffo ^FT 7RJF cf>^ ^ 
fePT 3TJFF RPF RFFF FT TJFF SIT I Rtf^Ff ^ 1015 *ft. FF IrMf ^ ^ ^ 0 

RF ROfeTO, FF%T 3TR.3ft.F>. if FF£T % FRRft fR #g if RlfifR -f£i 0! 

afr? frpt tpxici % f^tr, rt tj^ift ftt fam fpRrf ft £r f cj^r fffhf- 

31MF 3T^ft 5T^FT F>t sft j FFRft gRT Fftf 3fk ^FFT F^f 3t Ff t | 

(xi) 40 f^ff FF ^TFF TfcT |rtr f^TFF 6(4) FT 3FJFR 3Ff%F ^FFT cfft FTF cfR^ FRF 
^ RRg FRJ FT sTTF RTFTFFF FFT WTfFFT3Tf F^f FTFTFoft F^ a}t | 3PFTFFT FT 
m if 4 o fFF FsRT ter fcTO gRT 14.11.2007 RF% 3TFFF RFF ^ FFFft 3RRTR 
^ FTF RtR TTRJF toT FFT FT I 3TJFF RFF FT RF TTR£F f^ rf* FT FFRF rr 

^ <R foFR F^f fRFT FFT FT I FRg t?T £ FTF^ F^ c^ f^Rft 3PF 3TTFlFcP t 
F?FTFFft FF FtR RM F^f |3TT t I 

(xii) t%FF^ FaTFFFT FF ‘^FFrf ^ f£rq tnf?FFr?} 08.02.08 F>r 'FTcN^TF)" ^FFT^ fF I 

FFFTt F FFf^TF FSTFJRt F FF^ gRT Ft%F> FF F RR^F f^fRt ^ 
^f%F A FF^F FR^ FF 3T^F f^RTT FFT FT I f^rf^F FTfsJFF^t % T^RT FjTF FRFTF 
^ FSTFFRT FFF 3R F T ^ g Hl <R f^FR f^Fr t 1 

(xiil) PTFFt ^ f^FF 16 3T5FR ?F RTF fRfOH c^ f^ fifFR fcfF? FF 3TTF?FFT 
F82ft/3FFR FTt RTF %FF^ F§TFF^t F7 FFTF f^FTT FFT FT FFT \RT F7 5TTRT fetn[D |4f 
FR RF RTF Ff^TTFT if f^FF fcTFR flft %FT FFT t I 

(xiv) * * * * ^ RF Rf^^FT if flFF^T FlfefT gRT %pftF FTFR FF RR^F ^FFT FF FFT 
FFTFT ■§ affa Frf&TFnit if f^TFFT^FR F^ FtF^ftF FfFT t' I 


•*. f^TFRPftF FFTTF 

6. fcTFRTfftF FFTTF “ R^FTf” t I 

7. ^ FRletF ^ FF^TFT FFTFF f^TRT RT|-f?TFT?R F^dlF <& F7F & RHT RTF! t #< 

■ vrFT FFTF FcFT feff, fft RFFF % 'TRFT RTfIM, f^FT f^ RFfecpf FFT f^FRR>, RffiFFT 
i? Tf ^^ tTf ^ ^ t I ^TT^cFT tRR c^ RKTTF-29 ^ FgF FF-^M 

r. 29141100 ^ ara^r F#fp t I 

8 FF FF> RTFTR]F FFFTFFT RTTFF t RrTFF FFTTFF VFRT TfR if FtFT t [ FF FR 
RT#T FxcT % RfFF FF7 ^ FF FRft t 1 FRF>T FFTF fFRTFR FT f^R FRTFcff ^ RF ^ 
F-TR R T #Tft RF^FRf if FfFT f? I FWT FFTF FeR f, f^r Rfie^ tRR RTFfM 
! ^ ^^tFRf FFi f^FTF^F RFFFf c^ f»T^T if fctJFT RRT1 | ^ w rj 
^ ^ ^^f^tF, RT^RftFlF, f?TFTFR fifFTRl^R FFT FT#^FTeT F F> f^fw if FfFT | 1 
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kkkm, Wtm ^rm ffcp ^ wrtr aW ke^fRT ^ 

RRhW k k^TT t I 

T3.1 TFTR 4^ 

9 ^ SRT ftwfa wiR*w|M:|«wi 

sraKHTsi ^fi wrh t tptt str # I 

t| Yjk^ \jdtn kt Relict iT4i klfa kf xi^TRT 

10 . tt? 3TT^ A. kkte kto c s fko, A. if^fkk fko 

{m wnf-sfom srofko k w A w), ^ m 5^ f^r ™ ^ ^ ^ ^ 

cR^ k GcMlc^ # I 3TT^ TO k W ^ k 100% ^1 ^?TT^ 3RrT t, ^frfen?, ^ 

<TITFTM fklH k 3lk k kkR k^ ^FT ^T fklW ^ f I ^ ^HT ?RT Tff 
^%RT tor trtt 1 fk Gcure ki srt ^ k kRH srafcr/wted kk k kT 

^3ckkT ^i\ fkk kJT 2JT 1 

Tf i 40 TJRT3ITij Tpsfem fcTO IFRT ^ kj 3^^ 

11. kki k kRn 4 wsnf ^T-^iTfeio k **** k. cfrr 3TMcf tor 

en i cpTcpft k fk^n t fk wi A 3rmTfcffi ^k<±W k fkfkfkr ^kf k fkkr A 

kfTT ^ Y$z Tkk k 3kkT 3TRHTT W? A l ^RTFFT TTf^TT k Am ^ 

TTOT 2TT Ik Wft % ^ VZ ^fkf k 3k% **** k. ZZ cm 3TRTTO fkUT SIT 4* vRT *R 

x^kkr k GcMTfer ^nk k fkkr ^ m I m&mA Az t fk ^ 
k 3TckcT fkt? 7^ 3FRTTcT c£R 3FRJT?T ^T 83% A 3fR ^ fklk 3R?I Wflk k kfklW k 
kfkl ^fR ^T fk ^?T ^ ^PRT si I 3T?T: SITfiRFk HKcT t 1% ^0 XRT3TTf-'yi it^JT fcIO gRI 
fkj tj^t 3TTTTH ^ ^T^G^fRT c^T ^ WT ^ fcR 3RJRI ?t ^fk # I 

12. ^o q^RTloT kfkFcT feio sRi ^ ^r w t fk fkik k Miil^H k f^j in? srrakr 
k kkkci ^Rnkkt crt rtrifr fchiji I k^?i k irrfkcf)Tk kr^ 45k k fk ^mkki 
k cTFcf 3TFTRT fkF? ^ ^ vHcbl "tfRIFR cf=R (clil! ' r RTT t I 

TT. 3RI ST^lk^T cRIT v53n? ^ ^ 

yi. 1 krikm aTR.aft.k. k k arrarkt g>T ^r 

13. krfkT 3TR3kk ww srt ^ fkk^i IkriT w sit fk krfkiT k ^ k ^klcH 

3TFuki kr wfi ^trt k stthm kNr 3Rrfk k kRn fi? snwt k 3% k ^fr 

t 1 tt? vjck'd fcfRiT trit sit fk krfknk 3kk^- ^ttfr ^'iRi^m k si^hr krfkii k 

1959 k. cFI fkkk |v3E 2JT, fk illfk|ch»|cbTl^ kR ^ ^R^m k 3RjRIR 2974 k. 

^ ^ i ^ k Gck 75 fk^R trjt sjt fk ktfkn ko kro ^rt srkkm k 3TRTTcr k wk 
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[VFTI—W 1] 

Sftf 1015 ftt RR RR RTRT ftf tel RRT RT I RF R>?T RRT STT fft ftlRiJI auaflft ft 

RoRM 'rfl'Hl^c<*> RRRfoTR gRf FR^t gfe ftt Rft ftf I RF ftf R>FT RRT RT fft RNcftR RTRT7 
ft SHRlft ft chi Rill RR ttw 2.93% RRRT ft fftft ^HdH ft R>R RTRT RHT RTfftF I 

14. ^ddd ft RRT ft T$ R? fto ftt ftF ft ftfftRTRR sfRT RF RTFT RRT an f^ 

“ ftrf^RTft <jciNW FRT 5T^d 3TTRRft ft 3RJRN RftfftiR ft vJdTlffti OTFI 959 ftf. RR Fftlftd 
cf5T RTTR 3Tcrf^r ft ftRR T^R, 2006 ft fftftcT fftRT RRT STT | cpf 2005 3fft/RT 2006 ft |F 3T^T< 
Mcf WR 3TRf£f ft RTF? ft I ft ^*ldH ft RTR Rft fttRT ft RfR RTR t |” RF ’ft W RRT STT 
fft illdl'dRd RTRlft Rft ftlRill ft ^cT 3TTRlftf ft RTF7 RFT RTF, RRTfft, Rfft Rft fftftt RRRJT 
ft 3TRTR Rftf ftt fftRT RTTRT ft eft ftt ftTR 3TRfft ft ftRR ftlRill ft ^oT 1964 ft, RR ft. RTF 

vjft RT?R ft <fcT 3TRTTcft ft 3% % R>R 3TRfa RJRcTR ft RTR ft | 

15. RF ft Rcrttl fftRT RRT t fft RdTifR RlffR feTQ RRTR fftfftR FTfftjRft (fftfftd 3Tftd 
R0 2001 RR 1294) RTRcf ft RSRTR ’RTRTeTR ft fftfa ftt ft ftRd FR> RTRFR iJeR 
RRR t | RRfft, -qMimRd RTRjft ft RTRcT ft RTRFR TJeR 3TdR 3fR RRRR ft ft?T RF 3TTRTRd 
FtRT I FFfft ft RTRPR ^eft RR FJFTTR ftcHdl # “ FFTf^F RRR RcRRR RReft Rff 

RTR^ftR Hlf^Rjl’?) ^TR FR RTRef 3 RRd ^RlPlRH R>t RM 9R?(l) (R) afR RRc^ ^TREft 3 
f^R RR R|rWr ^ ar^RR chi Rill ^ vlddf^d afk RFT ^ RI-tl'dRd XRMr c^ fcRj 3TRR- 
3TcTR RTRTrR ' I JRRt RR P)t|R u l RRRT RRR R^! FlRT I” 


sm Rfk 

16. yiftichi^l rtr rrtT t rtIRrt arr^- ^ 2674 . ?r 

3RRTR §3R fWf 1015 ’ft. RR iJH l^dRd RTRjft RlfftcT t I R?ft 3TRf^r c^ ^RR 63371 
Tft. RR RR 3TTRTR f3R I RTRFR^cT RTRTft R?t WlFR'i afk Rft ?llRfd R^ ftt chlRiR 3RSiftR> 
^ fR 3RRIR TffcTW R* RR ft fR 3TTRTdt ^ 3% ^ $ I FRfeTR, 3RRTcT ^RRR ft 

3Tte ft | afcfR RTRTrR ’JcR ^ $ RRR ft RF Rfe fcRRT RRT ft 1ft) RTR 9RT (i) (?|) ft 

RRRR ft fftftR RR ft ftftt RfftRT RR RTRRTR # fftRft RTRTRTfftT RTHlft RTRPR ’JeR RR 
fftftRR fftill dldl ft I 


17. RRTRR fftRRR ft ^ ft RTR fto RRlfttcf ftfftRRR fftp FfR R^FT RRT ft -‘fft ^JRRR 
ft RRT RR RRf ^RRftd RRft ft IcTR dif^ch Rfft?RT affeftf F? fftRTR fftRT RTF, R tft STfft Rft 
3TRR ft ^ Rft 3TRfft RR f’ RF ftt R>FT RRT ft “1ft RJRRR ft RRT ftt f^ftcT ^fftf?ftcT RRfft 
RRR ftftftRT 3TR3ftft ft iJlRjchlchdl gTR 3TTRTcfT R? fftRR R fftRT RTR Rftfft RfroT%R 
dRR^lfclft ft ftft RTtxTRRRnftaft ftf RRR ft RR ftft ftf l^flft RR RTRRT RRFIT RFT RT 3ft? 
3TR: ft RTR ftt RRft R% 3TTRTRRT ft I” fR RRR ft RTfftRRft RtR RTftf ft fft fftjftf ftft fftRR R[ 
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qfafaqrd cjviqq, ffarqfa \m $q wfr fat w? ffarrr tot srfaf&cr fa, g>r ffaq to fa' 
\3cfasr tfarr qq f j 3f?T:, mfefa qrqfa f % ffarfaT qsrr rtl w fa sp^tr fa?r fat 
^rpt fa r ; t < ftfaa r R viffaa fafa fcorr w fa i 


W,2 % ffaf WH to? SRT%5 


ib. ffar : :xi fto fcio fa arofa ffaro 2.11.2007 fa m fa vrf^f tfafajq faqi 211 

fa) 4l fa faffa<f>c*T fa) TO fat IIwlTd fa «!R fa ajftRjJSRf q# ffaqi *RTT t I W 

arjfatT ffa?qs 7 r?n «n ffa fao <pfa fa fas fa.faftrarcfl ffafacrcp fate fao ffaq vt^et tfaRr Iteo, 
■srwratii crt a^FTT apTfi^sf fa*TR Wr <m 3 prr ^ 4 writs' ^ w ticjh to? «nij i 
14 qaqsR 2007 ¥T fao ffa?s IcTO A 3 tp 4 kT<?> qqqrckfa fa w fa aiw 

vStTC SRfcT ffaPIT «1T i ffatFP 20.11.2007 fa X JA fa yffr? cZr^Tcf *Fm$ £d 3Pjfag tel 

r ofT m i m 'R rfaf ifa fa Trf 41 fate HrfS^Tft A RiffarqRf ^wf m serr s<jr ffa^rr f 4i i 
MT^tt fate» fao ^far qnqq fSt^i feo fa fete? w rtrticRI fa qar tee qrffan (tee ui&m 

(teiffafa fad 8817/2007} fat <?FR fat I^TTO ifa^cTR 13.12.2007 afa fa: r P-!T RT I fat -ffater 

fHR, TO, fao ffai Yi^T ffalRT foTO f^lf<J? 9.11.2008 <ffa ofafaTO fay, Sfa^RT 

Rq fa ! qfa' ••^Td tfaqi RST SIT fa Tjqfa glRT STJ^cf Bffafa fa IF? TiWcTcil cf5T 


Pi 'oux 


IcfRT TpqT ®TT. cRfiffT T3% Tnfasifap fwRR>I 3?rfa>FT fa*ff ‘3fFTT SIT 3-ft^ fa>8^ '%t4T 

cRTTTR RRl : #Ri ^ ij ^ ^?TTf ’4T 4T 4T ! faffa 8.2.2008 <R> 

^fairPfa fr-Tcjit uvi -qf sft I Bsirf^, ^^4 q g,-wpft cpj -^4 yRifqfe gqf^RT 

*§®rr «n 1 ^miTciq; vnRRcft- ^ *tt qg' qrar w sit fa g>R bipirI ? -rt sfta ^r 

'qqR faif^Tl' 3TR3ffa t CifPTRT faTJ uR^ ^ <JTcTf fa^T 7 RIT SIT I cisfai. #4aR A 
4?t xT -ami ofRiTcf q^f cRil’-n nm I 1 


19. JJ4RR faROI farfa 2.4.2008 fa vfat faqT RETT SJT. Pl J fav OWR m faf 

faqfa ~\§ fa qf % qfaerq fa qm. bitijM, arraici w farTq $ #t n 

faqPT tR fa faqfam fa fa f Sifa qg g>ST TRIT t fa TfaTfar ifi an^nfa tR fa4 

qrefafa *t cFitri wq 1 ^ A fafafa irpcta ffanjor, fara<g 

q^FENt gRT qfa 4 TR^T dfaf rp; f^wf^T ?TT fafa ^ ffa yfat fa^T WdT %, d fa RV 

^TfaPT TO d fa c£ RR7 ^fafa tpfat fa faq -fa fa fa t I 

'af?TTt'T arlcr Ifafaq A afar bsjt fa fa fat 4 *faffa fa w A 

3TTcfa qsq df?) qcRd ;q<‘.: <m fa t I 

4o fa ~4T fa^roTcRT giTf vTBraf w ^,1 

20. weq f^cRui w qiq 4 o 'ffar fa fa fa faffaqpe % aqqffafa Riffa far t oan 
fafTHTB facpfa fa arreriv mv fa fq amnfa fat- YTiffact q ffaq Rifa fa oqvj A h?m 
qerqi t far? rrgr t ffa rrfaqq? "fir; wi' fa ^rfafa qq (fa fa fa sni rfa qq ?Rqn fa 

3Tfa?fTfa faqifafaq .3TPTT?T 3Tjq-7fa fa 3TT?TR' q? r Wif< fa 3TRTlfa fat mffaT 4 ffau Jilfa ‘fa 

qfatf fa qprfatq qfafafa ar?T wr fat^ffa ifaq qqfa fa .wqfajffad fa i ypri q-nq fa gfa 

YTiffaR q ffaq RTfa fa ffaq qsjq q^sqr fatfa aq?qq qfat fa i 11 q^ fa q>Fi w fa fa "qq fa 




[Mm t—Tgfrg 1 ] _ MTO TFiPm : 3TM 1 MK »1 _ 

eft # 3ft ftT-^fclft! eft 3FJTTR 'ft! ftfft efft 4 efFR ft T]cn 3 Rg \JTqig ft ftfttftq ft 
WT ft ftjfftcf yfftRft ftt ft aft i" 3ft ftftPft 4 ftn gft cTSZT gift f fftRtft 
?JF Rfftft ft fft cpir nRT%J qTfftlftt ft TR vfftw ft # fft fftf^ ftgft ft 3p ft f ftj| eRT 
OTJTRT fftft, ft 'HHl-iW: ftfrftn ft 3RTtfftn ftT 3TTft?T ftftt aft ft ftf l" FTT TTftT ft 
Wfftwft ftfe eft! f fft ftft ftft ft RTF ft ^53ftT ft ftftftT qTT]TT ftft TFRT ft 
^ ft! ft? Fft ft 5TFF ftft JR^cT fftl? ft | FTTft mg ftft Tjftfq ft iJFR gRT fftg 
ft 3T14JI eft eft RtftST ft ft! ft ft 3Tlf ft? TRT t! RqftgRR ftrn an | fftfttftf ft ftg gift 
ft gR ft ft ft 3TTft ftg XT^f ft Tjfft fftn fft efFR ft ftftftftr gg 3TTgR ft! fftn TRJT 
?JT I FTfftcfnft ft ft ft ft 3TIft ft FTT ft TRftgRR ftn 3tk FTT gR ft! ijfft 

ftt Fft fft gRR ft fft Tf[r 3TRTRT gRgg ft 3tftfgi|j ft ft ft 3Tfgft! ft ftfttH gR leRTT 
T RH ft I TTgfftct \ftftftgT gg$d ft TTI ft gg ft I ftlft ft fttRgrft Jirfftplft ft! ft) 
ft! 3Trf ft FTT ft fftft TR ft FTR fft T[g 3TRTTcT 3TTgftf g? fftft? ft ft I qrfftggft ft) 
ftfe g>ft ft fft ftft 4,1.2008 ft! ftftftt gftft ft ftgfft ggT 3RJ ftft ft 
ftftg ft fttRgraj ftftfftcr smng ftft gn fttn fftn w an i 

21 . fto eft! ft ft ft gftgToTT ft 'FFT ft Tift ft gffg FFTFO fft Fflft ft ftnsj ft ft 

3FftrT RTfft ft £ I FTT Tift ft ftftlft ftg g>ft ft fft ftft ftt FFTlfft Tjgftn ft 
ST^ftaT rft fft^R 14ft) ft ftftR ft! ftft af! I nF ft! eRFT J Rn ft fft ftrn Ehft -ft 
FIH <414ft cRTftT ft OfJTTR ft! Flft ft ft | 3FF 3FJFJ FTR ftft T^airftn nftcl ft fft 
frcTT ft! Fftn ft fftrTRm ft! ftftqxFn ^ ftft ft! Fnnfft ft! cnftg ft n^ft ft ^riftl t 
n fft ftm ft! ftfeR rnftm ft ftf jftftepFi nfrrfftft-ii ft! ft-iftr FRf nr ftftftcn' ft f 
VrfcF! fftftf: 11 FRnft, 2008 ft FR ^ Fftft ft 1 1 ~ ft|| fft If i-ft! ft ftft rpft ft 
fteRT 3TRtn TiTnanftftjftn fftftn fri f^rft iRicrr ft' ft fti fftft! ft! ft ftr 
wjft! wfsbiii ft! ftftr Fftnftft ft fft ft nftf aft i" ftt ftfta ft nrfftcnTft ft c frc! t fft 
ttsrt jnfftnrft 'gRT rtf TTcrnn gRft ft feft FmnTftft ftt c< 3 rtt nm an i 'ftftftr gTftftn 
TTTftftftn rtFcT ft w frtt an ftk TRRnftft naq nrft ft ftftftn Tjanr fftftcn 4.2.2008 
ft qF gRT Frft! fftfFg qaTepRt 3tW Fgft qftlft ft! ft! ft! ?ft aft 1 

tt .3 fttrftnft 

22. ftt nFTft ft qifftmft ft wft ft Tft%r ftnift, ftftn u?n Ring fftftfti ftt 
ftfqftftr nRT t fttfft Fftft PRRFq ft 3 r>'; fftetg nannift ft qfftqEftftTnT rtf fftR 
t-RkT! ft I ft<F[ Rftn ft ftTRi ft eft fttaft (trIt FcMiqft ft HTeTrqft fttq^ft qftf 
nrft nr> ft t 

qRq nifvfi4 eft stiehctn ^ Hcgfft 

«m ftfftanr - rr ft ft! ftn TTinRi ^ 

23. gTett fftn nni ft ft ftfftn str 3ft n> ft Rqft nn 1015 ft.gq znftrftftt ftmft 
af! ftftgn rcrft \ trt q ft far an 1 Fft ftig ft mftntft ft ftft ftnr an RRUefti, 
fftftft Femn ft qffg ft TTFftq ftan an, ft> Rftft fftnten 4.1.2008 <frar <ft fftrq ft 
3fR ft ftfft ftfftn 3 TR ft ft! ft fftr Tpr ^fti rpr ft j 3^; qrfftcmft ft ftft glF gTeft 
nFTPrffft TTFTft ftg ^ann TTFUFi ijrT fftftfft ft! fftn t I 
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24. fftrftt ftt M to ft ^R3TTcT 3TpR£TOT TO T3 tR ^ t^T t R # ^ 
^ERT Rv[eT cFfr ft | fftrftt ftt 3TO% eft SDRI ft tnfftTOft 7TTTOT *|RT fft^ftRT ft<3 
RTOftftt fftzpff ftt fftTO 6(8). eft STJTR TORST cT^sti R fftft7 ft? t I TOTRT 
vjijd&l cTSZff eft 3TOR R TOT fcfnn ^T^TT t t TTFTRT TJTO TOT TORT cft feTT? ftftftt ftt ftftfeT 
ftt ftt ftt 3TT^ RT ft 3TTcF5^f ft cTSJT ft P ftp cf^t eftftcl 3TT^ ftt 3TT^ RT RT 3Tt 3TR 

Tftftqt ft ftt Rf t I dftpr ft cpicr totttot ft wro HHeft tott rt 3rrt 3ft rt r 
rri fftro m t i dMftPeii ftg Pdofl cpfr fttroR ^?!<h \3cMi'<cf> ft «Md hito tott 
ftpri ftt t sftv feRtftt ft feTTJ R Pftelcb ft?T ft fft^Icft R ftt TOdsT *{TOl ft 
3T5TIR eft ^ t I ftftTcft dFTcT 3?k «TO ft%eT RT ftt TJ RTp ft TORT drW 
eft 3TR7R Tftft TO? t I dcMITO ftt elhlcl R 5 ftcTRT ftt R ft eTO RTT TOTT ft I RTT 
ftt 3TTOTTOT ftTO TFFnft ftg PtfttftT TTTTOT *JTO ftt *** 3TFT.R fteT ftt.RT eft RT 
ft 3TTTOfeTeT fftTO J lTO ft I 

^.2 3HIgftPft PlfteTcb) ft^ Ppfa ^cgf 

25. TONTdHI gR PftleT fttTOT ft 3[|cheH ft fcft[ <fttPTO-3R 3ft eft eft ftftT ft ftt ftt 
ftt 3tlft R5 RT £Rf fft? R 3TTTOft cfTT 7TTRT feTTOT TO ft I ftt ftt ftt 3Tlft R? RT eft 
3 TTcFv% ftfe 3Tcrfft eft ftTTO RTRTtft eft Pi-ft eft ftt d?ftft ft I eJ^R^RTT ^R pRfteT eftl^cl 
cPl ^Rft ^ fet? 50 3RT.^I.^;fl ft^.dd efft c[T fl THjftt W, 0.25 trfeRTeT eftt dT TTjftt 
^ftTT, t trfcRTcI eftt eR ft 3jel TO, 0.5 ifteRTeT eftt ft RR eZRJ, 0.5 tftft^T eftt 
R ft fR R[R TR TFTraftjR feRT R[ ft I vdM^W 4<£iPl eftt 3TRTFcfR fttR TTFlftt 
cbR^M 'l gR Ptftft TfttRT *** 3FT.^T. Ttfet ftt.RT ft> WT ft 3TRftftd eftt ^ ft I 

^.3 TO Rf^H 

26. ^37R •JJSIlPtftrfftT TORT ^eftl eT^TT Prftft efttHeft eft 3TTEIR R 3RT?ftlftt Ppfteteftt 
eft fftp? TOT HTfftd 32.77 triefTO TO f^RT TOT ft I RT TOR PfEftfftt TOd HTfftd 

TOTOjft cTSTT RpTO ft 3t1ftcf> ft | 

xi. gtfet PmftRT TOT ebRUllrHtl) TOT eftt TOT ftg ^fft 
^.1 ^Tft^ TOTRT eft fftrTR 

27 . TrdftT eft fcTciR Phi^hr ft :- 

(ef>) erft 2004-05 ft cRnftt Rttft eft s||c; T[ft^ vj£)Vl eftt iftsft) ft 3TRTffteTT Pl^leJC 
3TTft ! TTF ftT^ft ft 3TOT fftr Tnft§T RT ft 3TOTeT TOT ft ^ fft TOfftr TORT eftt 
fft^t ft PRTTO 3TTft I 3TOTeT eftt TOT, 3TORT ^tTO, %fft eftt TOT eT^n TORT eft 
TOR eft ftRf ftttTT TO?T t I TTffteT efttHefi R TOftt eftt GMcHTOT ^ft TORT 3TOTeT 
eftt TOT ft e[fe fft RftRTO: TOfRT eftt ft PRTTO 3t]f I 

(71) cTFI.- 7Tft^ TOftT Tftt cTOTOcTT ft 3RTfftefT TOft 3Tl| t i TOT TO feft TO 
TOTftT ft 3TRTT TOR TOR Raft TO RTRT feTO ftt cTDT 'Sft RT ft TOTO RTTeT 3RTpTO 
«fft$d ?TT "ftt cTR eftt f^Ttft ft 3RrfftefT IftfttTT glfft eftt tfftfft ft q|xT TO | TOfRT 


[MPTI-mg 1] 
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<£\ eTTO^xTT 4 f^RTcjm 3mft A mRt I mft 3TmR ^ 

<t Pi^mkh mm eft mm? mt smrm finntt 3 mm^r Rimm ant t I 

(*l) m? tfwl<si cf^rr mfcjn ttnr ft> ap mmmt A STc^lftTcF) mftcft cf> sTK ft mrft A 
mmfacn term §t t i Wr # mft sjw mmmt 3 teft cfr mnmr mm A ~%m 
ttmrmfft? mnft mm3 term ant t l ^ msfm $ ^Wiu mm 3 Rmicie ant % i 

fa) sj^MWchdi:- ^3^ mftlm eft vi^Kchdi 3 Rwcid ant t I ^nfWrWrart % w t 

f3> Mid-i mm ylcttjiet smra §cMi 3ftfcn t fcf> mrnnmn wffb^i m3 R)lti c c y^fci m> 

^3^ msfm m3 "vj^idchdi q* 5mrcr w t i mmrrm mm m3t ft mmiTmm^ mrnrrmm mrnmr 
WtnT I ^7 WN ft mffPT 3 tfcqidd ftcTmftRmnn TJof?f: 3HHHM t I mmf3 mmn cm 
^mra ^rnnr aftfcn mm t f3> mitm mrnnrnm 3 cbtlft rn'ft ft ftm ^tezt ft mm t l 

fa.) emit mt ftft m? mm- Rci^i *rc 3rm c 3 an cneH ft prftmrmfa m13rmnmmf33 3 
mmr ctstt mft ft mtJI qRn'qfrift mm mnftftm ftft ark mm mr fftnm fte t I 
TEjcrm ft m3c£ mftm ft termn, ftr emrTmrm 3rm ft mmumm 3rm m3 Rftfcr 3 nfn w 
t, 3 3Tmrftm> ^rcr mf&m ftmr t l Rftm m? 3rm 3 fftncm mrft 3 f>Kicie cm ymrar 
mR u nh t l 

(xt) vjcMidH mm amrmr rnn^fFT:- miitm t m^ 1 c^ mmnmm c£ fen? arn^t 
snrmr mm? I mmfcr msftm w mf$m anrnmi ^ armrfjTm rnmcr cfr mRuihw^m 
mdtn mmTTmT rn^tcft mmft mtt f^rmrn mmmr ^Rmr ^r Rknc arrt I 

(tf miatm gim tr mm mtmm mr Rrtn ^ mefm ^ 

mrnnmm ajk^mrmT wfn- RKNd ant I 

(mr) cr^ 'Tjfxrm - atiVi c^ ^jxft ^m? ^ ff^r ^t I v3£ ^ <| 1 nm Pihck 
ct>lHri c^ mrmjjm I rn^rtm m5t x^Rimi 3 f^m 

mrnm? rntt 5Rmifcfm mrrm araf^r ^ tRim mmm? 17 Rm % ari^fm tt mt t! 1 

(?r) tmm ^ m^itn ■$> tmm mm mR^rn ^ ^ t 1 

(s) mmm mm:- ^ mmT A gmr ^ m^rtn ^ mmm -mm yfci^d mn ^ 

3miRm 1 ^? fvRRf mmm prmrw mr 5mm wi 1 mRfcmmmtaft ^ mrnnrn 

mmm mrifr 3#? mrnft <A mmm iTmrm mn mm mn ^ Rrmtmn Rmn t 1 

(m) mm mm mrnrm ftmrni:- wit 3nmcfr c£ mmm fl^fi A igt t ^tt 
n> w ftmmli A Rrm^im amt t l 

(^ - fcrfimT mrnmtf ^ 3njmR rnifm m^t A rnnmmrnrm ^frr ft^it 

A$\ t l 


/ 70^/af- 2_ 
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28. M ^ R ft) ^ BRR Rf dlfctfttf «rfft % I m: W fRjt 

BEkTT R ft? B?Rb HNIcH# TTETE BBT EREE W R ^EE? ^ TO t I EFR RRR 
bebeRT Rt beRRe beet R ebbe be^ RRr R etbt R be^ ebj cf> btetb} R R 

EBBE bRc^ BlflE E?t itRt 4 FTfR TT^TT BEER fRETt R FTfR EE BTEET BRET T5T I 
eRbTEB: RR^cT ETBTBTB? FETE W I fRlft R FB FTfR B ERj BETTE BRj W R 
BE^ ET^ RRt R feH? 3TERt bR^ ReR BftBB BEtR R ETKI R BBT I ?bR mRuIIHW^M 
Wfc)<£d EREE JTBTE BBT | fRRBBft R fRfR EREE R 3fR 3RRBT BtRtR Eft fRER BEBT 
bRc^ BlttE R IRbR EREE bR StR? B?B fRBT BBT BF RRbI BlRt t I RReTBE; 

RR Eft ftfET BBI 3TERIE cBTBR B^fM R BBBT bRc£ BETTE Eft Jlft'feT BTBrBTB? BETE 
Rfc Sifted EREE BBTB EE B1BBT B?BTT T?T I 

E.2 ETBTfRET glfct EE TFBB 

29. bRc£ B^Re gRT BFcT R ETCERe? SlfR EE BTEET B?Bt R ERrREE BE£ RRt R 
3TTBTB R tRc^ BBtB Eft BTBTftB? EtfcT EE BEE RbT Ft TFT t I 

30. Ret ft? BeFB EtEEEt R BEE t afR RflT ft? 3TTBTB Eft ETET R R oTfStB 
FtBT t, SEETcfr Eft ETET R BtRb EE R STcERTE? ^ ^ % I BTETEt R eRc| bRTB 
FRT 3EfR BTef Eft fWE R EE bReR EE RbR R 3TBB? TTBTBf R ETE^E || % t Eft 
fR^ n EEtE EET EftER BETER 3TTETEt eR RtEt%E ERR EE EE1E E^t ERET R 3TRTTEff R 

^ 3tR 3Tf?tE? RRt ! 

31. RrrrfcE Refe RetR R bee t, 3 tet1Re> eRee E?RRt ^ t l RtRft Rt bee ee 
sfR bete eReR etetR R ete^e eR^ beee 3fR 3 eetRte b?ete R Re bt^ eRee 3Rr 

t I WfRet "BETTE ER EcRR eR RbR f? eR^ BETTE 3fR 3EETfRcT BETTE R Re EREE R 
fRRt TTEEE EE 3TcR BEERFET3R eR tReeR eR t 3lR eR^ BBtE EE eReR E?E EBR EE 
fRRR EETE.EET ^ET t I EF EtE ft?BT BE? fR E? RBT BETTE bR t fRR eR^ bRTE 
3EETfelE EREcR R E^E 3TfetE? eReR EE Re bR I eR^ BUtE E> ETB BETE eReR EE 
ReR EE T?cEETE fRcbcE Rt^E t ! 3TE; E? RYe ft?ET BTET ERR? fR |!B EEET R BETTE 

R eRee R Ret bt ^t?R Rt etbte R E|E 3rfRE? Ret t l 

32. BE^ RRt R BETTEER ETB TjfttE BEEP? BEER 3TERt eR^ ETE- R eR! 3TfRE? f I 
BTBTB R R BETTEET M\ BEET R eWt f I EIsJcIH, ERfRTT RR E, EB e R beetR EBB: 
300000 Rt.EE, 100000 Rt.EE BBT 3175000 Rt.EE f Rt BER 3TER WTOtR R RR ETcR 
7BTE R EfE 3T%E f I RtE R RRt BEET R EBBT BETTEE? BER eReR E?E EBR eR 
etst R ee t I 

33. beiIR eR| beRe etb ReR eReeT R beRRe? bmRRI R etev^e eR^ beRe eR 
ET5 ^^fRR R cffi ErfRE R t. BTfREEETEt BF BB?R f fR BETE RRt R BETTEET 
B^tEE BB[ TjfRR R Rb eR eR t I EBTfR ?B BEE R RtR ME,|R|E 7JEET BEcfST eR 
R 3ftE ElfetETR R BEE TJEET EEElR EE 3TJ?tE fRET ETTET R I 
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34. -<fj|focr>icf, T tfoft 4 ^ f^j *r #4 cTTcI RrM cf>T qgq 

toT I R#q qy tFt diFr wnfor mtf f 4> wt 4 w 4Fpt 4 q^rr 
sir I ’fra^ ifr 4? ^ciq> Fntfd ^ gq ^tft g?if t qfr w<: wi f44?ft dcMKchi 
q>t 4?ft 3TCRJCPT SPTcTT3?t d4 eTf^TcT cjv?4 # I 

*f,3 ggnuRt grer ^ptt w ?rt 

3p qRTtef tfrf4q>Pfl fcK) SRI % 3R^fM 

35. nrf^rWrart 4 q4 1999-2000 4 itfmi ?jcd> qifticbi ^fr q4 aft i 3if!m 
f4^4f, f^RFf) 3TPJR 1R ^PIFT ?Jo3> 3jf^RjJ%cT f^FJ 7Rf a|, 4 RFd f^FJT ^THI 9TT f4> 

^FT gRT TOWlcf) W4p3F4 d4 ^4R <FTT4 ^ ^T RtfM q4 ^ t14tR R grflcfrd 
t^n? d4 RRRcT t I r4c£ ■^JFt gRT 3RRTf ^FTFlFiR 4F3HT cf>t 4t Tjnfa: RIFT 
f^RTT TRO |f t 

M^<9£lfc*145dl d4 4gcR qq]4 q4 iflvui 4 f4Hfe)R3d TFJR dddi cqPldldd: 

?TTf4ef «fc- 

1. W^t cTFTdt d4 qR cjR4 ?rt ^RR ir %WRT I 

2. TTtTftrFT RFTcff cpY 3FT cfR4 g? feP? j4ei'lP'l<q| vF^FR 34? qRJFRfETT cf4 g7 qRTl j 

3. ft'jfcjl RFTcT d4 dFT qR4 4> (cfV 31 Mg f^Rcft qq ^p3R I 

4. 4gcR TWR ?T? cPIT TfFf 3FRRFRT (^dFl 4> FFRRT 4 qpR qqFTTd q^qq) 1 

3. 3TRTFjf4q> wWlRiqv) qTeT f4WRT4q #T<4tc=5 qqtd q4 ^fnPTT I 

30, f^Rft iff qifejqqqnll 4 wqfaRt 4> fcF* q?[4 ^RT 3FFT ^ cTT'PR 

'fT^>K ^ ^rf FFctnj4 qfcr^T qq ^ecRrq fcfRTT I ^r qRR^fci41 ^r qien^W 
tr f^rrc ^ fcfRiT vtri an l ^nf^iWi^T ^r.cf?5T an f% cbiRqi^ RRnldiOT ^ 
^Tcff RP^RT 3TTdT RffcRH dd nfclc)4 t 3fk ?T? gptt 4nfx|ch|cb-d ( i3ft c£t R^cfd 
^RTTgd ^PTdT ^T 10 Tpr ^TKT t I d? ^>FT t fcfJ jllRich l cbrl^ 3 gq! 3Flf£j ^ 

fcFJ dd cTTR ^5FT ^ f^Rft RFFF cRR$ d dR 3fR d TTfvR<J 

^€tRf cFT eTRJ 3fR 3Ff ^ feP? <U?lM ?Jcd> ^ RFT cfR I ^-fcfdPRFft 

RraF3R, c^ OT^tR cRTT 3RRR yf^dl jHei\Rlfch41 3fR TRTTcPT ^cRt c^ cfiRU] 

^c»RTRT d>T W ^ d^RDT ft 5# RFTT RT RRPdT 1 

37. 3IRlf^cP) JTFT cfSRUf illRlchl^^ f^RTR/qRrdPT $ £^ll 

eiw filter A ^ t I trt 3nf ^t ifem fero f^R/^f^PT ^ fMq 5 qtcmd 

?Jc3I tr 10000 dcf> cF^Ft cT 2IT RRRfM c5T 3TFITR dRdT t I ^4h 

3TFTTd q? 3miTRd FTRfra/qRRpr qq ^FtrW Rmqg ^r t t 

38. ^rfcT ^ 3FTRT - 'feflt, 2005 ^ RPi, 2006 (9 RT^ ?Fp ^ tRpT ^gcTlt, 2005 '4 

qre cfc g>RR 1RT 3irt 'gq tcTq MxllcH cT^qq 2qT?^feR;qg?Tqin£n 1^4 qqq'xl 
q>5cT RTeT ^ OTjt^f 4 ^ncRdcT, ^FT5T ^ sT"FH c^ dTRR Tfd 3Tt WTX qqr!4d 

|3tt sir 3fR wfc 2W<4fcRj4gttqqTsiT |^4 !4 r 4 qRq4q $ dig w\i 4t 
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100 BNR4 ^ cR I ft B^RTT 5TM 4 >t 4 c£ teR 3fa 6 - 8 

TPFTF cf5T THTF cFT TTF>dl t I 3TF= ^ FT FF Ft 4 arfcT 3TFf4 ^ 9 HTF 4 Yt 3 F!F 
c£ feT? FrJTdF SPTTfacT TFT eft iff FT! S# FF W FFTd 3TTTTHTdI f 3ffc FF FTF*T 

cfr cpKFf f44 FTdT TTTHPF ^FdHId Ff4 f* I 3TF: aifrf FF TTlfl FFT°T FeY f^FT FFT F I 

FTTfcP? TPft 3Tfcff FF4 FT KIR foj FTt4 f4 STFTCFcJkTT f4! # ! 

39. FTTsnt tjf 4 anrft f4 2005-06 f4 ftMft f^fT& 4> 3 pjtttt 8.3 fRp? tfp? ff cift 
T tqi% FF FIF7 f^FT t, 3TF: FF FFpft 3rq4 TFF 4> FtSJFTJTTTT dR 3 TRr FR T^f 4f; 3IF: FF 
^F?TTTF 4>Fd FTF 4> FFFF ^3TT FT 1 

40. f4rfrF f 4 2005-06 (dfF 3TFf4) 4> cffTTF xj*3n£ fJF ^4 ^5^, 2004 4 FFF &F 4 

FT^f FTc<> 4 t FFTd FdllFF 4 3TT# 14% f 4 RlTTFF 4> FTF^F 17.62 fRp? WJ FF HFIddTdlFT 
dPT fFT sn I 

41. FtFt FlRtFdFxf l d T FF dcdlFF <£d fYc[ HTF FF dWT 40-45% t I 4*4 f^lfc! 4 
FT>f l4 TTF*4 aft? 3TTFTF FdFT 3Tf%FT^TcTT £ StW FTf^FFFFfr 3TTFTF 4f f4nf4F T¥T 4f FR T?> 

£ I 

42. FTTOTf TJF FTTT 1J#F FF wflF 3PF FFTTFt 4> AA4l<F 4 4t f^FT dTFT t I 

FTcPfMt ?JeFT f 4 Ff^lfcl d?}R)d cFTFR W4 4 4t Ft Tfcptff t FFtfo T?TT3TT£ 3£F SRI 

I? 41 d i d FF RR4t» l cTSJT FT# RRRf 3PF FFTTFf f 4 ft^f Rlcff t [ FTT^ mRuiH'WW 
^F> l R l <t,K cZrRTT FTFT 3fR 3FF FTPRI c^RcT TRTFPFF 4 3IF%F FPH F“PTT I 

43. FTT^Tlt 4 FTffcfr f^jTt 4 T^fFFT ft>FT f % ^ ^ ^ F9FM ^41did 
STcF^FeT (^IfFF) F^t ftF?f 4 ^ceTCF^fF ff^ f|, 3IF: FPFTF 4 ^flai F?f f%F^t 4 Pl^NC 
3TTt I 

44. FTFSTrf "gF 4 3TF% 3TRIT^FF 4 F>FT ^ tf cfi[ RR4[°I elMId F^T ^F F^f 4 

SPfM t I MFF (FTMf F2TT. M^ldld FF 3TFf^fFT f4^) ^ FFF dF? i£)dld cTFT 

FT RF FF5 TTFTF gld) ^ sffr RF 4^1 did F^I 3IdF Fd fcTFT dldl ^ df ^<flcld TTF-vSeFIF 
TF 4 FTFT ^TdT t I 3R: f^IFF FF> F?f TPTTd dTFd FF vJceKd d^ldld RR4|U| ^ dd% 
FndT t afk eld R)A4 iui ^ 3p4rt 4 r?rrFT d^f dim ff4^ f? ff? tt?-^ftf 

t I ?TT^ 3TdTFT T^tdfd cTFT ^414ld ^Rf FT dlddM ^dP F^f dFTFT dT TTFFTT I 

45. F^ffdYd FT qid'd’M ^cF> 4> FFT°T f^GS^T F^ F>f ^dFT 4 FTF# ^FTFl 3TsfTd ^ 

F#dR dcFfeT (^fFF) FF 3FFTF 100% dFT dl^TflFYYrd FF 3FFld 50% FS FFT # dl 
TW TiF Tl ?f4d FddT t f^ Ff4 FTdFM ^dP Fr^l FTd FT dFTFT FTP? sfR ^FR TTcFTFt 
FT F dFTFT dP? Ft TFpflF FWTt cFF?t 4 F# T^TT I 3TF: f¥4d Fdpfi FF fY^TF 

JF4f F^Fdt FT FRY % feTF ^4l4ld f4 ^Fj fW $ dF^Frf f 1 FTT^F dTTW FFlY 
ftf44ldl3Tt F?1 FtF c^T FTT F^f FTT TTFFTT FFtftr ^TT TPTF FTMf % FTFcff ^FTTF FTTd 4 
3tf4F w4lcWI34 f 4 Fd4 FTd ^ TFT 4 3TTFTFft ^ TJFd^T t I 

46. F^Tldld FT FTdFM ^dP dFTF dl4 ^ FTF ?TTF4 fYcJ ^Rf? F^f 4 FTdF^sft ^dP 
^Fd 3TTFTf4d FfF dTFd ^ F|F FR T# t I 3TF: 1^41 did FF FW TFT dlddM ^d^f 

ctF F4 ^dFT 4 <£T? €t 3Tf^FT t I FTftTFFFFflFft f 4 FT^d: f 4| dfcT F^f ^ t, ^TF Rt 

F^Ff4 FTFT f?PFT t, 3PFFT 4 MlddM ^dP 4 f Rtfr^d F§f fl# ^fFF FF TFT FTFFM 
^dP 4> FFFTF dlFlfcId T^fdtF f4 F|F fW f4FTF FScT I 



[^R|—7§P^1} 
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*TKcT : arePTK^T _ 

47 . R 1997-98 R 2003-04 dm dR ^ PIRk gfe gf t 3 lR v 5 fp^ f^efrRcT 3 nmY 
3 T^ HlR R R dfe c|§t 3 Tnfe Rt t, 31 d: Wd 3 Tcff^ R Rdd Slfsfedn ndf?!d RR I 
TfmRRRm RR m«rR t fRR 311 x 1 3 TcrfSr R nfer R R 3 irfe<n 3 nn Rr mRfei m? fen nrn m 
aft? 'HnfRi mR mi mrmn feffeft mi gR emn srfei nnR mm an I ^mR mr mmn # fe 

R R'jRii'Jtdcf) cwi fferrmr mi mmn \-mRt siRRRci mfen^nt R, feR nrcmm Rt 
sRm ffeR R Rferc fern nrn t i R3nfem3iK RR R sidfei mm mm mR R mm R 
nmrt snR mnrnmftm nrnmR 3 ffercm nR mT mR 3fk nF mmiRR 3 ifem mm mm 

mi nm nnzm mfm fen # i sife mmn? Rn^ nR t sfe mrnr Rr ^rmi mmn nR mm 
mi mrndr Rife ^mmi mmn mnRt mn Rt 3rnmn t I 

48. RRtm "<t>R<TK"fl c^t ^"wna mg mfei gRe R Rn ^ R 3fe 3m m? \jn i ml; 
feft ^ snR t I nR mrnnRR gmm mmm mim # Rr ^nmi mm Rnm nRtfer mm mmR 
^3?mm 4*tR mR sfengni mR gPicl Rr fen 3ff? RR nffer ori\’R i ^rR snffen 
fefen RRfegm RfeRR gRR R Rr ww feft nrffe, n fe mR gRR R Rm | 
R^m mn %, rnn ?mRn dfen fer Rt nin Rr gn mR R mfer nR t m? mmrfeft R 
w R mnmnf gfRR w fefer arm fen mm mffe i 

mRmi-JI srt mra 

49. mfemi^ % RR~i ffen^i nnt sri 3 fer RRmr ^ m?gn nnS nn fenR fern t I mgt 
nm felmn ^em mw?St vfe mi n?n t, mRmr^ Rn mR t fe mrnRR mtn 31m cRt R 
Rfermt gRi mmi Rt srjffer mrmR n^R R fe^ Rt miR t i 3 nfem gRi iRgn feRrt 
mRmr mmRm nR R mmR, mn nm n? n nfen mm fe mtn smfer R fenn ^iR mRn 
3 rmmt R mmn nR t l mni ?im vidnmi % rnfem 3 rtmR, mm nsn 3rm snRm 
nmmR, RmR snrnn mi RRm fem mim t, mi mmi t, mRmR feim nR| 
33 fen nan 3 rm nR R nmTmt tr R% nR R f siRg ^fer rnmn ^fen R 
Rtn ^ fenRifer vicnrc; R mRfei nmnfeT 3 itmR mi Rfim Rrai ^ i mR nm nfe mi 

t fe mnnfeJt ^om Rt nfeiR srjffer mmR n^R fen mmfemR ^ feft, mRmR 
Rn mR t fe meferR fei mRn 3nmR Rt suffer czinr nfet R fem^ Rt miR t; sm: 
nrnferR ^em rnnR R Rim RR R RRR Rr nRfem nR fern mim 3 ik nmiRmR 
wrfer nR fen ; RRn ?nmr fefei Rnm mfei mmR R imm Rr R m mR mrnn fen t i 
nn ^ami nm # fR ^RT3nt ■gn % fer R mR°i mm nnR mi mm fRm # I RR 4 nn 
Rn fRm nm t fR mmR ^ fejR mmnn 3mR R 3nnR m? M R mm mi mm fRm 
t, mRR siR R^qu, ^fi cpnnft mrr ^Rn R nn-dElm 3 itmR R 3 nmn nn mfn srR 
feni nm I? i oigi nm mi RR m^RiRfer Rr Rr 1997-98 R 2002-03 
nm RmR ma gsn m sfe wn 3 mR R R fer Rsnfemmm Rr Rnffer mn fen nrn 
m, nF Rn fern nm 1? fe n^iRRRm Rt RtRm nrn nR^Rn R vHcrnmi R cR 

2002 R 2006 nm mm siffer mn R, Firnife fe 2005-06 R Rnn mm *f vJcfenRn 
fferan snf l Rnn R mfRmrR mi 3 ?ffercr t' fe mmR Rr nm 3 ir|RR R 3idfe wn 
mmR Rfer mR R m? nicnRR mfri R 3 tfer?r mm mm mR R fcm mnm nR RR i 
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50. EE RFft ferfelT ERJE E5T& Tp foltoT ‘pRextH fcT. A R# 
Tjt fSfepft E>T %FTTET 3ffc EF # W fe W3nt TJE % 3TR$t ETfef> Mfe t T#fjR felT t 

Fit 3TcE>[FR (3fe) # ft# A ^cR3%I ft t I TOE A ^CM # ft# 

A Pl^ i qe 3nt t I W^flt IP SRI EETlfe TJTfr^R # fTOxTT t#E # E>E ETET ETeT 
«f# Sift fel# RTOE *RR E#E E% EET 3Tfe> jflfeH #T EToT HEfel# # 
M t I 3R: T3EE E l fe E E E x fr m ^ # 3TO^ REE ETeT feM # RElfe <?#fe 
^ yfc l ^ l f^cf ER felT EET 3fk E"cE fiTEET ETcft RIElfe eft t#E ^fft^R # tM ft# 
■q^cj sft ftEH ERIN A ER 3t Et I ?TT TTEE t Wlftfe^ fe ERcT t ft* STfct EE fecTER 
# an^f ree ^rf%cT er str^ ree # u^ew fen eet, fenm eeR sir EErot 

cfr EETTEE A fell RETT t I RFT EE? T?TT3TTt <P SRT eft t#E <^eH # 3TfepT #EE ETET 
E*t E?T EEE t, Eft EF Tl# t ct fecT ft# Elfet A E#ET EET t, EEtfe feeRR t 
E?R# # ET% 3fr?TE ft# ET felR fen EET t ( 

*.4 

51. ETEE$Rt ERR # 3Tfx&E 3.1 HR MlC'l'ttl ftHRE# # 3TfEE II t (E^ Elfe 

3TETETt # RET aflr qtej ETRR $ HER HETTEt # #HHt EE life OTETHt # ERE; HR 
(^) Elfe ailEldl % HldlcHE? ERE E? Efe 4 ^T WTTEt WITH# EE fH ETTEElt 

qRu | Hd : E^T ET^ ERE, ^TEl EEffej RTE EE^I EE ETEER t I ETfeEf^Et % E? RTE 
ER^ 3Tt5TT E?t REft t fe EET fe^^T RE A REET 3TTEETR RE^E ^T A vJcEIEE 3RTET 
REE ^ RtST ariElcit *T EecTR^E ft t I RR EE> Elfe 3il4Kti ^ ^EE ERE EE 
E?E t, E l R l cM f ^ it ^T EF RFE E^ E^t STtfflT E% REft t fe EET 3TTETER ^ET ^ RRE EETTE 
<& EStHE <8t fRET ^ Elfe 3TTETET ^ EERT EwRfeT Efe E^tcft ft t, 3RTET ^ 3TTEETt 

^ yprrq vjt?E <6 IeeJ A Ec^ro^itE to ee> E^t cItet t rsjet e^Tee ^ ffe ^iejet t, 

v5ft 3FESTT ^ctTR^Ve TEE EE> ft TiTcft I 

52. «Tfcl feefER $> EEtRET^ Elfe>I^ % \idlE ET TTR^ ET^3ft % Elfe ETTETEt 
EETE ER lafcT ^ Slf^TcE TJE EIEE E «#, Ef^ ft A $ EETRETE? REE E>t RTE tf 
EETTEE, ?TEET EEeVi, ft# #HE EET RTEEEET ET FTT^ ERE # RTE # t I 

53. ^fe TTE^ 3> feflE# tf TTETRTcEEj ETEE Elf^H # ffe ft t, RE; ETfcT 

f^pfO T E>K U 1 TET ET REEt # RTE # EEtRET^T TTRif ^Elt # TTETE feflEt # Efe 
3TTETE ETET EET E? I 

(R) ETETRTcR EETE : Elfe EIlEldl TO ETETETE) EETE 1JE Etc^ E?TtE ET EETE 

54. H l f^E> l ^l t TTE^ ERJsjt 3TTETE EE TffeK sfftl ###3nt ETf Tf EFE 
fen l 3 TTE 5 ^ # arfTTTT EE^ TT 3TTETE ^EEE Tt 3lfe> t I ETfefEft ’flE fe t 
anETEt t W5 EE fern E^T 2003-04 t 0 . 1 8% ET, Rt 2005-06 t EEER 3.44% 3ffTT 
RTE 3TEft t 4.69% ?f EET I ETfef5# % tRT f% 3PE (f^H ^ TTEE t ETEE^Rf 
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v>im f^rra> 4.1.2008 t, wte<w) ^ arrarat 44 f^TTTT 2003-04 10.27% 

an, ufo W4 SRlft ^ 454R 7.63% 7F W I 

i) 3TT*rra nft ^tfsit ^ 7743< £tt tpi f^wu 


arrara 


2003-04 

2004-05 

2005-00 

^§?nf 05-^ 

06 

<£rf4n afresh 

(*i*«i.s ^ar) 

41. 54 

44 

0 

2141 

2974 

H<lfvi 

Indexed 

100 

2532 

4867 

6761 

^7T, fuT4 47 
MI54M1 7 Jc 4> cRT 
& 

41. 54 


27920 

56609 

55562 

3F4 c^T 

41. 54 

2495 

1762 

3426 

4835 

3>c1 31FIT5 

41. 54 

24295 

29682 

62175 

63371 

JTffrT 


100 

122 

256 

261 

3IUII<il <1 «IMK 
f^TTTT 






<£rft4T sriTaff^ 

(ti*^ig ^ar) 

% 

0.18 

0.00 

3.44 

4.69 

$?T, fuR 47 
4T54M ^o4> eFTT 

t 

% 

89.55 

94.06 

91.05 

87.68 

3Rf $ar 

% 

10.27 

5.94 

5.51 

7.63 

n^Ri 

% 

mmm 

lliSISlfl 

100.00 

100.00 


ii) *rH ?ran srtr f^n 

«r) 4 ft 4 


v«iq<S asfl xiRlci Ft 7 ! 4 


4fn 

?4>t£ 


2004-05 

2005-06 



41. 54 

46636 

51567 

37751 

38314 

jpeT 3TT4T5 

41.54/ FTC3 

24295 

29682 

62175 

• 63371 

EjgEySHH 

41.54/ dWsI 

70931 

81250 

99926 

101685 

H4frt 


100 

115 

141 

143 


Sira^T 7344 4FT 4 f% 


4T4 

5^t| 

2003-04 

2004-05 

2005-06 


FmrijiuM 

41. 54 

41405 

50122 

36134 

37256 

344T5 

41.54/ c1f<3 

24295 

29682 

62175 

63371 

<|>c1 4R 

41.54/ 414 

65701 

79804 

98310 

100627 

hjR| 

tj41«<S 

100 

121 

150 

153 
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54. Erg^tr e^ hIe ee ^ ^ft e^ M FftE) ww 

Tnfl ^ft TFft OTEffit EE EFT E*J% ftw wt l?=T 3TtE>?t EF EffvT Ef EE^ 
ETg3it E^t EFT A 3TTER E$ ^T WE 3TEf?I EE> ffcft Tf I 3TTER E^T SRfRT 2003-04 eft 
end’ll f FTF? W? STE® EfFlE 43% eft efft* 'gf | 

55. 3TTE^ *WE E^T *£t?ER EE^ EEpit E^t EFT F A ft Eft Ef% Mt Ef t I EElft 
3T1ETE E§ eft geTET f ^TFi' 53% Ert erf^ {|f I 


('ll) vieiFl EE vdcHI«S*1 


EPTeTT 


2003-04 

2004-05 

2005-06 

^o)l^ 05- 
vrjE 06 


'HEIElMd 


f. EE 

45500 

45500 

45500 


45500 

H^fd 




100 


100 

5TEET WEFT 




1 



y^ dtiVi 

% 


114 


85 

91 

MfrT 

MiVL&m 


112 

79 

83 

90 

4tEI4H 







ElTtE 

iiiai 

USEBKM 

52036 



41569 

y^Ri 

Hujiigl 


112 

79 

83 

90 


56. STEefT, WWW EET «TFRTT WTEFl % EEE A E&J EFiFT £ 3TFFft ^1 FTTE fteTT t t% 
H^c[ EftFT E?t STEW eF 2003-04 ^ ftEE 45500 ft. WT ft 3fR F?ft WE 3TEfa ft ftFTE 
EH mRcIcM Eft §3TT ET I E^T 2003-04 ft ftEE EE^ E^3Tt EE WETEE 46422 ft. EE ET 
3fR EF E 1 ^ 2004-05 A EWT ft ETE 2005-06 A EEER 36477 ft. EE FF EET ft? WE 3TEf£T 
ft ftFTE 38736 ft. EE FFT I EEfrT EF Eftft t fft eft 2004-05 F EWTEE 12% EE EET 3fhE 
WE 3TEfF ft ft FI 4 $F-ft 3TTER eF E?t eJETET F 83% ft E>ft 3ft I eF 2003-04 ft ftFTE 
ftc| EFJFt EE STEW WTEFT. 102%, ET, ft WE 3TEfF ft fRTE EEER 3TFER ft ft eJeTET 3 
85%, FFEET I 

57. FwF TWwf TJE Ft^ET ft WEE EE TTETetE WlF ft? F ETF ft EEWT WE 3TEfF F 
49 ftft ft feft EE ET [ STEW EE WtFFT Fftft 3TTE>5t EE fftftw ERf EEE 49 fFft ft 
3TETE ft WfFeT ErF ft fcPJ ETCerfftF WE^t E>[ cTEJFR EHIElfad f^ET EET t I TTETEtf^TE 
3TTE% ^ Eft Eff% W^frcT f, cfETf^ 3TTER E^ E^ ^ETET ^ WE 3TEf^ ^ flETE EWTEE eFTT 
STEET EEEtE A 90%, f^RTEE 3TTf I 


(e) ETefFT Eft feTsfJt 


tRcJ, f^tl 

E5UB) 

2003-04 




E^ dtiVi 


41405 



37256 

Wgf/rV 

miEineM 

100 

121 

87 

90 

d/£rf 

wVcJ fespl 






U><^ ECfTE 


46636 

51567 

37751 

38314 

sr^fxf 


100 

111 

81 

82 
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58. ft# % tftftsT 3TFT>% ^f[ct t ft> ^dm gffl #T 2003-04 # tftR 46636 #. 
^ ^g# # ft# ti% afhr #xr mfa tlm tif hrt 38314 #. ^ 

re "nt I mm #r # gem t anift t? tftm tfrg TsdPT # ft# mm 82 % ^ ^it l 
ti^ct # liiw ft# % armt ^ficr # ftr #r 2003-04 # tfm ddj ^dm t 

cregaft # 41405 tt. *1^7 # ft# #, # W*t SFlft # t^FT tl^qy? 37256 *ft. ^T R? 

^it i srmN #r # gem t «iii mft # tftR ^dm # ft# # wt 90% ^ 

*lt I tftoj ^dm # sta wgdt ^?frcft t f# 7ft 2003-04 t 3ta T^PF 867 #. "SR 2IT 
yfm 3Tcfft # tftH 7TF 3^7 1878 tt. ^4 # RdT I afrfTeT m3> t 117%. # ffIt ft I 
vSTgT ft# # ft# # WIT 44 #T t, 4$ 2003-04 t 4F 8 ft# # ft# # W^i 2IT 
3fk 3TT4R <1$ # feHT t #4 3T4ft # #?H 444^7 14 f^T # ft# t> mm # 441 I 

vWi<H ft#, arm sjq^frri t ant RTti^ afa ardt # ttm afrm m 4 > t ft fflr 
'H^cg 47 gat # ft# t #t 4 Tt # ?ftcT 457# t i 


3TT43J 79Md *lftd RFT cTOT «nvn« ftlt+il 


#gft# 

fqnt 

2003-04 

2004-05 

2005-06 


tiyc^ VJ&Pl 

41. 

46636 


37751 

38314 

3»et 3TRTRT 

tf. 

24295 



63371 

J>el *TPT 

tt. 

70931 



101685 

J7 <fRT 


100 

115 

141 

143 

4PT 4 4T5TR f^WlI 






#c| adPT 

% 

HPfPB 

63.47 

37.78 

37.68 

R^frf 

7^tft^«Ej 

100 

97 

57 

57 

<f>)Ri|| 3(KdiTt> 

% 

0.06 

0.00 

2.14 

2.92 

t?r 

% 

0.06 

0.00 

2.14 

2.92 

ticjfxl 


100 

0 

3455 

4716 

fuR ^il 47 

^mr t 

% 

30.67 

34.36 

56.65 

54.64 

Hgfri 


■cm 

112 

185 

178 

3F?I t?I 

% 

3.52 

2.17 

3.43 

4.75 

J7f/t 


100 

62 

97 

135 

fcT 

% 

100.00 


100.00 

100.00 


^r) a^Wtg <apra # ■h i * i R 20 9 iRpf ftmr 


Domestic Sales 

?*6lt 

2003-04 


2005-06 

E7Tn'i-.^.cl'il 


41. 

I 



37256 

^cT 3CT4R 

41. m 

24295 

29682 

62175 

63371 

jfeT WT 

41. cR 

65701 

79804 

98310 

100627 

Qgfvt 


100 

121 

150 

153 

^TPT t flMK f^TTTT 






Tl'lcj v»eh*l 

% 

63.02 

62.81 

36.76 

37.02 



100 

100 

58 

59 

t^iRyi 3n7ifi% 

% 

0.07 

0.00 

2.18 

296 


m~ 


/ 70# or /<?%^ 
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33^ t?T 

% 

0.07 

0.00 

2.18 

2.96 

Wffxf 


100 

0.00 

3253 

4414 

f^T fc»l 1R ^?3> 

cHH^ f^3T 337 t 

% 

33.11 

34.99 

57.58 

55.22 

ffffxf 


100 

106 

WBBM 

167 

333 t3 

% 

3.80 

2.21 

USB 

4.80 

J T^IrT 


100 

58 

92 

127 

^3 

% 

100.00 

100.00 

100.00 

100.00 


59. t# # TTFT (3TT^ 73RT Tlftcl) t I 3TRTC #T ^cRT if 

vfrQ 3Rft # #7R 43% # cfftt |lf | ^ 3T^f% ff?RT cfR# t ft> #1 2003-04 3 ^tc| 

^ J l ^ f^TTTT 65.75% SIT, # RR 3Rft % #7R y<RR 37.78% 7F TRT I 3Rfst 4 
'^'S' cf# 37 ftmT 2003-04 if 0.06% SIT, #T 2005-06 if 33 3N 2.14% 3TSJT Rfa 3Rft if 
2.92% # W I 3R7 t# Tf 3TRTRT 3T f^TlT iff 3TTSTR #? if 3.52% ^f 333^ uTT3 3Rft if 
54.64% # 7 T3T I 

60. mg t# # RH (3TT3^ ^q?T # t£l33N) tt #f JTffrT 3?M t 1 3TRR # # 

geHT if fTTif 3lt3 3Rft # #7R 53% # fft* f *TF Jiff# 37M t ft> 73#R 33 

# # 2003-04 if 63.02% S3, 3fT3 3Rft # #7R 333^ 37.02%. 7F 33T I F# 3 Rft 
#7R TT3^" t# 33 f^TTT, fuR# TI33 if 3R3%??f W 3 ft#eF 4.1.2008 # TRTR # 3 ^, 
3^ 2003-04 if 3.11% SJT, 3^ 2005-06 if 3S3?T 57.58% 3STT RR 3 Tcfft # #?R 353IT 
55.22% # 33T 1 3R3 t# 33 f%TTTT #T 2003-04 if 3.00% S3 sffT 3TT3 3Rft # #7R 
3^35T 4.80% Ft 33T I 

fa) vj&it3 R? 3ifer amn# 33 #*r mp 

61. mg t# # 3lfe7 3TT3Trff 3TTETTC 3T # 3?M 3T JDTT3 # #>R 

^R #*R 3T ft#, '#3d 3# #*ffi ^RT, #t #f Ft, % 71# if RT3 # 

3t t I fTI ft#pspi # JRtp3RT^, 3^ ^3F7R # 3RT33 # WftiT sffTTcT cTFR, 3Tft3 affTR 
ft3?T ft# cRJ# (VRV< 3TR) 3ffT 3TfcRf%?T #*R (3333^) # TI3^ t^I 7t 3TT3T?ff # 3f3 
c333 t? TITSI ^3RT # 3t t I 


(i) ft3T7Ttff3 3Rft it #33 tt#cT #33 33 3TT3RR 


ftifirl qj]»lo (xfl3114kjlb) 


2003-04 

2004-05 

2005-06 

K^RIFI^A’iM 1 1 

4t|Ril! 

7R./tt. 33 

32410 

0 

wmm 

33725 

R<#r 


100 

0 

l 

104 

#FI, fyf’1# 333 t 

cTflRT 7HIT # 

^./tf. 33 

26405 

39664 

36202 

32698 

J&rfrf 

i,r>iT3<T 

100 


137 

124 
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62. ^Wt Rrtsft 3Tto g? w ^ gfaRt ^ snm ^ ^ 

Icto, TO^to^fcffctfM* 2005-06 
* it 3T^ % ^fapr TJcr^^%f ^q ^ f?RRf^ 3Tjf | 


(ii) «&*rer tbcl.TI art? gjR gfNe »j? tot «fc jtor 


fk^t gSto&anf 

?grTt 

?5./jft.gg 

2003-04 

2004-05 

2005-06 

05- 06 

**■* 

*** 

*** 

*«* 

WfJ% 

^g-ti 

100 

131 

119 

113 

ittHi ;gcg> 

% 

25 

20 

14.79 

14.17 

gfg jjpg 







^./^ft.gg 

40594 

0 

46517 

38550 

^Wg <pdidl 

^j./rtt.gg 

*** 

*** 

*** 

*** 

«i5l*id gicitrfl 

% 




*** 

fttfe <!^g <t>l*id 

^i./^ft.gg 




*** 

gR gtfag w#gSt 





*** 

«PiHd I4 «pI o/ D 




*** 


6 3^ ^ ’TT^CT aft'Hd f^cJcH f^l cRJcft WRUI cf??% ^ -g^ ^sfFT gffl ^-d l Rc f 

wet, g^t aft? g>rtt?Rt ciwr scr tog vrtr ig^gto i?e *rr ^ t 1 

64. to g^R cfi t Sffrt ^ffctt t ^ 3TRT? c^ eft gRR rt 2003-04 *t 31^ 2005- 

06 ^ ^ it. <to, ^ 3 mn? grt eft gcRT * gym 3 Rfst ^ tor 13% gft ! to 

^ ^ eft cTFRT, 3TRT? ^ c^t ^eRT *t <f&f* 2004-05 A 21% aft? vSTR 

3 Rf^ rt> toe 31% ^r gf i 

65. ^ toft ftr Rig <ft ?gjft ato ^ tor w ^r grfcr antot % toe 

3te ?fg *pto to araft ^ fcnr ^ tog * toe ate tor to ^g# ft ^ 

^eRT e^ft fftflRd ffteT ggT j? t ;*?f JRtrv^TT^f 3TTCIRt % g||g g^T cjjf Rfj;^ ^y % 3TRRT 
^ ^ ^thritent T5 ^ 3rito <r g^m ^r rt 1% ggT? aft? ere; get ft g i ^ 
^ %s?m toft*R to ger t■ i w fci ft gfae <toft ^ atot ft toe i- 57 " £ 
ftg sft t 


66. gR g>tge g? fto ft ftft?g ft jrato^r, ?to ^ ft 3ggRt ftt toe 3 ftRe 

gW ^ wg a?gf?r % fen? f^reto ^ q f ^a cto % ^ gcRT g^t gf t' i 

g? g?frcn # f^> gj*r ^Re g? fe§t 5-10% 4t^r stt 1 

(iii) Miftci arrareff ^l*ia Rj^tb^ui art? ^tr Rrttft rrr 

67. gif^T arto ^ gW Rg?ft mm g?t ^rrr wm, tor to g^eft aft? 

?to g|g geg ^ Rert H ift gig g5t 11 
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68. ^TTcTT clFRT WffrT % ^ W t 3mTR ^ 4 cjfHT $ 3^ % 

#?FT vJcMKH eft TTiftcT af^TcT cTFTvf ^ 35% qft ft «raft» 3f^ % ^PT ftfft 
qW 3 ^gcf 13% cfftj j|t aft vft q? ^frcfl % f& vJ^tPT, WI eft Mi A 
c£ 3TJOT ft?ft q^ ^ eRJoft qft q^ ^T | • 

xf.4 tfqtft 3RI OTtfl 

69. ■q^cj vjefpr qSt qr^T sfk <$Hvi1 q? Trfer aiRmt 3> jptft afk aMTcft q^t q 1 jcq, 

SRcTT \itMI<H, aTReTT \3'TtfR 3fft q^ <3fifl J T ^ fitft 5TfTI Slfcl TT^cR^f cfSTT 

ijfaft ^5 3 f^FT erst 3> wftr f^r wq qfq ^ft qft q?ft 3> wqiq qri 
anfs^P q^ qt ft «rft <ft 4v$srit Tiqxft t, qn 

f^erw f^qT qqr t: 


(ii) ctm qgr qgy? w? ft gRgjjg> a#? Mif^i awra 




2003-04 

2004-05 

2005-06 

^crr|05- 


flft (Tj?n?q3irr) 


vfT 06 

'HHIOlMd 

q^cj vJi/l 1 ! 

wirzjttm 

**# 

*** 

*#* 

*** 

*** 

Wffrf 

EkI i 

100 

131 

119 

113 

113 

~iam 







vjejVi 

^./»tt.eq 

*** 

*** 

*** 

*** 

«** 

XgfrT 

ELZH 

100 

121 

141 

135 

135 

cTPTCJqHI 







q^ qtfrq 


*** 

*** 

*«* 

*** 

*** 

W^/rV 

la 

100 

196 

.38 

-40 

-44 








q^ \ 3 aV 1 

^5./<?!!« 

*** 

**• 

t** 

*** 

*** 

Trend 


100 

216 

-19 

-21 

-27 


70. 3 iiWf acff^RT tfcn t q^ ^jPt <fc qqqqq *ft irrf^T aftaq ctprt 3 nqN q$ 

<fi\ fcHI ^ 4?q>? 2004-05 A 21% 2005*06 A 41% 3lt? Wd 3?qfa ^7R 35% ft Tt 
v>Rf^ qrf^cT ftFcT ffacl ft# q?faq 2004-05 3 31%, 2005-06 A 19% afF 3# 

3Tqft ft ft?H 13% ft Tt t cTFT TrfcT ^q^t ftt 3TiqR q^ 4 100 (^4<d) SIT, 2004-05 3 

qsq^ 116% ft qqT sfk ^rtq 3 rgfSr ft ft^FT 21% q^ ?Tft *t qq^r qqT 1 


(iii) f^vr q? arm 3frr vggift gft tot 


qftq*qfriqf 

m 

2003-04 

2004-05 

2005-06 

lA&I'UJ 

qqijfifad 

q^ vjaVi 

^./tfKsI 

*** 

*** 

*** 

*** 

*** 

Hglrt 

yzj)ci& 


96 

105 

100 

100 








q^cj \jeiVq 


*** 

*** 

*** 

*** 

*** 

Hflrt 


100 

120 

115 

109 

109 




























































































[gmI—mg i] _MTO'FTTram?: arcn nuui 


4)<flaiii|JI 







4,1 

3<fl*i 


**• 

*** 

*** 

*** 

♦** 


VFjffri 


100 

216 

-19 

-21 

-27 


3iR3irrttt (?mFB?) 








viaVi 

% 

*** 

*** 

*** 

*** 

*** 


Hjjfrt 


100 

180 

-17 

-19 

-25 



71. cFTTf ^it Tjv^t Mk4 3 tt^% softer # % f?rrt armr? ^ 4t ^cftt 3 2004-05 rt 20 % 

2005-06 4 15% aft? v»lixj 3Mfit 4 4MFT 9% 4t <ff^t ft I oFTTt mt Tjvtt 4 cj% 
wMcf ^5IF % aft | cMlf ?? 3M ^3RT 2003-04 rt 100 cj? 

mm rt 2004-05 rt 80% 4t ff«? ff 3rt? mjf mra amfa 4 4 ?m - 19 % rt yRejffid 4 mn \ 

i) 3tMK4>dl 

72. 3jfcT 4^1 M 1^1 3<micM ?Rsft 3rtcfj% WdRld m?ct f % 31TSTT? Cjft fcFTT rt uTTW 3 T^ 
% 4mm 86% cT^ RlMNC 4 3<mid4>dl if 2004-05 4 14% 4t ft ^ 1 


^twTHR 3fk 


4>$4hfl 

4 >*i^ 

2003-04 

2004-05 

2005-06 

vjrtisj 05- 
06 

y'^ \jdt j i 

MT. 

*** 

*** 

•** 

*** 

5I|#T 

^tq<£i 

100 

98 

98 

97 

4cM 3IRM^r 






a?fm 

?5./oTT?J 

*** 

*** 

*** 

*** 

y^(?t 


100 

112 

121 , 

135 


73. ^mJIch art? ^1 m<?i mr Mft nfom rt w ^rra wi frt>m mien t l f?rt4? 

4t ?fsh art? wft. eft ws rt> fen? mfm mm ^ form m\ t i mW i n mmt? rt 

J TFcmyt ^qeM ndf?id Ftrt t l ^4^ ?w rt amir? <rrt 4t ^ptt rt mra 3mf§r 4 4 mm 

97% 4t frtMFM art i rt 3 tmm <& 4t foRi rt miw 3mfrt 4 4 mm 35% 4t 

it I 

(viii) MoHjrft 


artwa 

ggnt 

2003-04 

2004-05 

2005-06 

'geiiss 05- uJR 

06 

^tsnt 


*** 

*** 

*** 

*** 


'fjtfltj.s 

100 

110 

113 

217 


74. 3TTc 5% yqf?ld 3>Mcf t % ^ft^TcT HMMf4) 3FRFR mrt 4 100 Mt ulfcr 3Tcrf^r 4 4?FT 
ornmM 'rt'j'fl Ft ^ I Mtilen 2003-04 rt ft4t 4 8 f^Tt 4 2TT 3ft? f?frt vjTNT arerfst 4 

4?PT 14 f4tf 4 MFTepi 4t ft I 


75. wr *t ^ rt-mM mm m ansi? ^ ?t mtm 3Mft rrm Mrc bwi^ *<2% 

^ I vRmicm 4 art? f^trTl 2004-05 rt mtcfttmtrtcf, 2005-06 rt mcmmirtm art? mmi 3Mf?f 4 

4?M ?rmT?RW aft I vJcMIdd efrt RFTMT # 2004-05 3ft? 2005-06 rt >8ch l M I ^<fr 3^% Mdf?ld 
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cMlfft UF urixj 3TUfft ft HU>T?ftUU> sft I ftaft U>tUU eft 2004-05 ft WRTcH^ 
3ft? 2005-06 U UTTU 3TUfft ft H<t>UW<fj TT^fft ftcft t I eflU eft ft 2004-05 ft 

3ft? 2005-06 3ft? WU 3TUfft ft HcbKIrt* JT^fft ftft t I 

(v) fftftyr 

76. urfftuuft ftte u^?ft t fft> '^ift r T ft 3 ttut? uft ft urru 3iufft uu> ftu^ u?j eft 

SRcTT ft fft^UT SIT I WET 3TUfft U> fttTTH Uft| HftftT gT?T uftf HUT fftft?T fefrUT 

HUT ft 3ft? 3TTft fftft?T U> fciej, vft?TT fft> HHftft M'ddd tft>UT ft, uftft UtURT Hftt ft I 

(vi) UTUH <ft UT^T 

77. TJUT ft^TU> eft ^ ft UT5U eft HT5TT, 1ft> fft^T fttUT UUT UTfftU 3TTUTU U^ Uft 
gftft u|ut ?ra?ft ft, uf u?M ft 1ft? urru 3iufft <& for? ftu^ ft?T ftg fftuffftr fft^ u^ htuh 
uftyTH H^eRjfttU ?cT? U? ft I 

(vii) uftuftt uft TPTTfftu *E?ft Utft U>TTU> 

78. umn? ft uftuftr uft jmTfftu ur? ?Tcpft urft uu?uft un iftsftw u>?ft eft feP? ottuu 

?t?ert ft ufaftu, ulft uftft ftr, u^ \jfttu ft nift'wuf sft? ufcrcuftf yfci'Wiqftt uft uWt eft 
vftu uft uft sft I HRTUH uft UTfftr 3ftuu cTFTU HTTU 3TUfft U> ft?H 35% 3H5 uft I ^ 3TUlft 
ft ft?TU HffftT 3ft?TU tftUeT ftftt fttuft 13% U^ uft I Ulferlt fttH U^ftT ft fft ftU^ ft?T ft 
3TTUTfftcT HTcT U>T ufu ^JcU UftcJ HlftU ftt fftftt ftfacT ft UUftt fttft UT fftuft UfftUR?HM 
UT?fttU UTUTT? ft ftfau gft [ UTTU 3TUfft ft ft?TU 1-5% ^ ftH «ft 3ft? UHT 

UftHU U? fftsfft UTTU 3TUfft ^ ftt?TH 5-10% ^ ftu sft I 

u.5 «rfft ?tuftt u> «nft ft fft^ 


79. HU^UU STfcT ftuftt UNU^f uft WU ft UF PS ftlUT ft fft) 3TTUR uft Uft ^cTHT ft 'HTU 
3TUfft ^ ftt?H HFT ft ^ 43% (3TTU^ *3UU ?rfftcT) ftt I 3TTUT? Uft cfft ^ERT ft WTU 3TUjft 
UftcJ HftTU U> HUTTcR ft 4B3% Uft RlUdd 3TTft I 3TTUR Uft Uft ^ERT ft UTTU 3TUfft ^ 
4?H Uft^ HfttU Uft 3TT4^ UfftcT Iftuft ft 81% Uft fft?TUU 3TTft I 3TUfft $ fttUH 

?R^ U?^3ft UU 3TTURT 2003-2004 ft 44 ftt. UH ft SRUfftUT USU>? WU U> ftt?FT 2974 

ftr HUT I ftU^ ft?T ft 3TTURft UU fft?UT 2003-04 ft 0.18% ft USUT? WU 3TUfft ftT?TH 
4.69% ftT HUT UfUfftj Uft| HFfm Uft HFT ft fft?UT ^?TH 65.7% ft UdU>? 

37.68% Ft HUT | HFT ft ^ U> UTU^U U^ HUftT uft SRUT ft fft?TUd: 3TT^ 3ft? UF WU 
3TUf?t ^ fttUH 3iyq4d Uftt ?^t I UTTU 3TUfft ^ ftt?Ff eilHMdvIl - 44 ftf Uft ftt 2003-04 ft 
100 «ft I Fftt 3JUU?, 100 3TIUT? uft ^cHT ft WU 3TUfft ^ fttUH cTTH {fttftt3Uf^t)-27 ?F uft I 
cTUTft U^ fftUcT ftUfcT U? 3TTU 3TTUT? uft ft> 100 U>t ^cRT ft WU 3TUfft ^ ftt?TH- 25 ?F uf I 




[qPTI—3P*gi] 




23 


W.6 3RT sTTcT cniycp 3lfr cggPlIgEE ^qq 

80. vJtT^T f^eTW qF 'M'T>cl 4 >Xfll i? fcfj ^Rqj' M q(Pc 3Hq[cfl qft qigT Ppp^f "M 

^ ?wt *tpt qt fW gt writer, ^qt 4 3m ^ 11 wr $ <$rcr ^ qt qrqq^ ^ 

^ ^ 3MTcfr q»t ff^ } ^ \3lfrq q> 3RR f^r q>t Pwiftd qR fcpT t I qq^ ^?[ p 

^ ^ '2refr r r q?t gftqqt qq gqpt q£faq g^tcft gffc gR qffag qq 

f^t gPdl £ fvRRj Uk<?l vseiVl cp 3TTCTTcft ^ feR 3Rp gfpdl Rt 4~dHI4> 

gt fcR q^q fHi W Prcrft qp' 6iPi vioiP q^t I qF qrq^g gq*j g> tgqq sftq q^ 

'3^frq cp arPr P #g www qrgg g^t qqrftq q^cn 1 1 

81. STPqqft % 3TR ^TWt FRT qrfpq ?rPr, qp q^ ?t ( q>r ijarq? grp g> foR qqqrrRqq? 
^ 3fa fP^Fnqcft 3 vjfcviRgd 3TR ^-3TT^m qtqtft gnqtp' p ^ q>t »ft Rtq q>t t I 

(i) ang ?foff 3 arraicff gft aftq g5Wt 

82. niPg>iv) Pc qRct f Pi >jq Pngj qpq 3 qicH^tf] qitq 4,1.2008 git ijft Ft 
Rft #, % 3TTqicfr qft qjqr ^RT 3TTqr?T qq 87.68% t I F^T Rig 3, qF gRT qqT t % 

^?ft ^ 3TTqTg, q^ geiVi q>t 5rfcT qfqr qt # I ^T q%T 3pq 3fiqTcT 7.63% t I 

^ qqqRff ^ qqq A qm ^>S q^ q^ «ft zfa qF qqT t % 3nqTcff ^ q^ x&fr] 
gft PIhP ^ «pc 1P Ft q?t t; qsnP q^ vjsjVi P 3T^?tq qq qqq ^fftir qR qf sft 
qqtt% q^; ceiVi frt qF qF^qr Prt qqi sq P> «jmh P FRnraft gt 3 r^tr 
qF vriq RT^t ^3p qff 3TTq?qqRT q# f I 

(ii) qfq A g>P qfp/arqqi ^qq ^ qq ^ qf^tq 

83. <i«l«s q^3Tt P qrfcT 3R% ^ 3icqP<q JR^Id q>t t I 7Tq^ q^ q^t ^RT 

qjq^qqqN' g^ gft gcRT ^ Rtq qrP ^ pqq 43 wP^id (3nq*j gw qrf%q) g 5 t 

C >. 1 ^ ^ MK ^ '3ggq cA ^qq g>tf qq^Ptq q%Rtq q^t ^3n t PrP 

q^cj cold q^t ff qrfcf qq qqqq rrt qn qc^ | 

(iii) Pq?tl #? q^; 'ccHiqcp c^ cqrqrq qfcRqicqg? sr^n qfr? ^tq qf^wtrf 

84. ^r P^tyl qfe qr^ f % tq ^ Ptf qfcRqicW q^pqt qqf^RT q^f f 
PrP q^; q^fpr qrt ^rfrT qq qqqir qq RT qp I 

(iv) qkl'lPPl qq icRTRT 

85. qTPrqq^t Pq q^ # p> qRR p qqnqq qkfrfi[q?r 4 q^ q#qpq q^t g3TT 
% I ?qfcR qfr? yl^Pcp p pq^ g5t q^ qdtq g^t ^ ^ qq gg^T q^t qiqi 
qiT qqRT | 

(v) Prafa pRrrgq 

86. qiPcpT^t pq cp^t f pi q^cT qqftq g§t Mi qrar qqjP grP 3Rp p pqq 
V3cp«pq q# I F^tcR gF qqw q^ qdtq git 5Tp p fcR qqqor q^f t I 
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(vi) vJilVl cfft \icMIE<T)d! 

87. wfcT $ to 4 vjsfkT cf5t ttteir cp$ eft ^epn P 

vJim arafa cf> %Rrt 3RfSr $> %Rh sjwi<ft % Prtcr e?rr RKMd t f 

88. 3T^T 3 ?RcP yfr ^fPT ^PT |f erfcf cPT THTTPcT pT TR% % afk Pr% 

ETpPpRI g> TTsTFT % THT^TT RT ^pjT t, <PT PRT ^IT ^PT t I 

89. v5M^<W RRf cfr 3TTHR E7 ^ Ptcp*1 Pcbddl t PP 7RR %?T % PeIPcI TRR 

cR3, vRRj TTFTRT *kcj[ 3TTRT eft STfcRptcT cf^RTcT ofR 3Trfek eft TRcg' cRtJsfi ^ft 
afkRi ft?ft cRjcff % crp cf^Tci tr t afk ^itpt g>r arfci f# t «fr trr ^aff 

%> etce 3fk ikcj wHt ck srPr ftg cpiwcHcp eft t I 

f?. ftcf hiPm ft ^trit 

90. ETptcpRt SRT fPftPcT ft% '?t%cf ftEcT ft del HfpH ft ftftRI ft ftR Ppftff ft 

Efrf TJc^T ft ^TRI ^PPE ft ft t I ftl ft Pftft cR ftftf sfkTcT Efft *JRf ftR 
§11% eiPh ft Pi mi i ■< i rkcpfk?T Pri trtt ft; 

§ffft HlPlH ft mRjIUMI 




cPm%I cPr ETE 

§tfcl *HfyH 
(aitep) 

cPTReI 3 Tt c^ cp Piildch 

*** 


«r. Pftft 

91. sJM^ ^ PPR7 <pft f7 5ntokt ^FT pRcft tr iffft f fft 

cfj. ft^ - cR^ EE ERcT ft TRR ft?T % Prftl fTfft TTFTPE % EET EE PPET 
TRTf ft 

^ 3 . vdejPl cpT cii^-dfclcr) fflf% ^ I?; 

R. %?T % tnIPcT OTRTcfl efft cRI^ % Sff% t I 

91. WRUR \3?JhT ^PT f%cl 5fk 3RI gt 

92. 'RTPlcpkl ^ cfRcf t PP ^ecp cpT JRfRjR TTFTRTcT: PRPT cf>t 3T^Pm 

cZflW 5TaTT3Tt gRT tkcj ^tpq cf?T §rf% cf% THTM cRpTI t ^frfcp sfRSJR % ^|c% 

3fk P«M§T cf?f f^rfeT efft 'J^RSlpRI efft uE vift c^ RREp 1%cf % % I 

ETcl^Rpfl vREpT cpT ell^ cjR^ % TR^ % 3lRld Pp%1 %t EcfjR % EpRpRT pFt, 
TfR ^'HfeU,' W^«WI3f1 ^ feR ^EPRRT itetPh #11 I 






[MPTl—7gP5 l] 


: aroraiRT 
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5T. Rimiftyi 

93. ^ 5rrf^Tc^r§t fR 3TI4^ch HH4R PlHfcHf^d ^7 3 3fR crM R 

cR^g cfr 3TFTRT *r taiw rttoM wti ctf Rh^iR^i c^ 

f : 

94. qrfs^Rt srt amiq ttti cjrrr Rrft ^icT gq mtoRt to <b *nfoFr 

sfR srfa ^ ^nf^pr ^ cfrr cfr «rtsr terror qrroM y ^ cftr* ctf RwiRsi 

t cTTf% ^Ro£ ^JRT tR Sjfcf cR ^RTRT f^R W ^ I ^7 ^TRct 3, flfcT *T(Rh RITO 
TTTRfq ^ cfRcR t, cT^TTR %Y\ <£ ^ cf> 3Mc|T W R RRlffrRT ^37? ^ 
?T»ft 3TTTOff RR RR7RR gRT fRf #J ^ ufRt cR ^TlR cRoft 3TRRJtHT <7?T cfRRl R 
f^HfctRsId cnfcTcRT <£ R^m 8 3 ^ RTRr c£ <JRRR RRxRITcW TOTM oFTRt 

rtRt eft RttoR?t <ft ^roft t i 


9JR7R dlfcitbl 


sh. 

tf. 

c!Rq> *73" 

CPT 

f^cRDJ 





ttRt 

RFT 

?4?r| 

gqi 

\Jd-*!^ cftl 

R4kT ^jT q?f 

vlcVWch 

Hilldch 

(D 

(2) 

(3) 

(4) 

5) 

(6) 

(7) 

(8) 

0) 

(10) 

1 

29141100 


cplR.ni 3TR 

chi Ri|| 3TR 

4>tt 


57 33 


3^*1. >SJ. 



3Tt cf> 

3Tt ^ 






2. 

<r£t 

qft 

chlRilf 3TR 
311 ^ 

chlRcii ;iT17 

3TY $> ^ 

?cR 


^\i 

57.33 


3R.^r. 

3. 

sit 


■dc£ $?i 
?f §d7 <h>R 
3fR 

4.1.08 

SitcT mRuIIH 

770 

14/4/2006 

gTR 

3Tl?Rjf%cT 

77^ ^?T 

cRRii; 3i r 

afr 4> 



57 33 

’ 


sm.^i. 


95. WRR gRT ^RTcffT T^tcT ^ WTcT vfm qf^lR <fc cftf &ftoT 1995 

3 ^RTRt?ffRRT #fTT?Jc<R £Rq7 3Tf&rf^RTOT, 1G75 3jfa #*TT^o3> tftq> faro, 1995 c£ 
3rgw? wtk 3fR Rcr cjr anfMRi RTRnRmR^i <£ rtot *Rg?T <ft 

qfiqft i 

m. M\mdH,ftf^3nfwft 


) 70g6£ y>£>Z^y 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 9th May, 2008 

Final Findings 

Subject: Anti-dumping investigations involving imports of Acetone originating 
in or exported from Korea-ROK. 

F. No.14/13/2006-DGAD. —Having regard to the Customs Tariff Act 1975 as 
amended in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) 
thereof: 

2. Whereas M/s Hindustan Organic Chemicals Ltd., Mumbai and M/s 
Schenectady Herdillia Ltd., Mumbai (now renamed as SI Group-lndia Ltd.) 
(hereinafter referred to as the Applicant) have filed an application before the 
Designated Authority (hereinafter referred to as the Authority), in accordance with the 
Customs Tariff Act, 1975 as amended in 1995 and Customs Tariff (Identification, 
Assessment and Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995 (herein after referred as Rules), alleging 
dumping of Acetone (herein after referred to as subject goods), originating in or 
exported from Korea-ROK and Russia [hereinafter referred to as subject country(ies)] 
and requested for initiation of Anti Dumping investigations for levy of anti dumping 
duties on the subject goods. The Authority notified the High Commissions of Korea- 
ROK and Embassy of Russia about the receipt of dumping allegation in accordance 
with sub rule 5(5) of Rules. 

3. The Authority on the basis of sufficient evidence submitted by the applicant on 
behalf of the domestic industry, issued a public notice dated 12 th February 2007 
published in the Gazette of India' Extraordinary, initiating Anti-Dumping investigations 
concerning imports of the subject goods originating in or exported from the subject 
countries in accordance with the sub-Rule 6(1) of the Rules to determine the 
existence, ,degree and effect of alleged dumping and to recommend the amount of 
antidumping duty, which if levied would be adequate to remove the injury to the 
domestic industry. 

4. The Authority on the request in writing of the applicant terminated on 
14.3.2008 the anti-dumping investigation on imports of Acetone originating in or 
exported from Russ^ as per Rule 14(a). 



jjmi—g^j] 
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A. General 

5. Procedure described below has been followed with regard to this investigation 

after issuance of the public notice notifying the initiation of the above investigations 
by the Authority:- 

(i) The Designated Authority sent copies of initiation notification dated 
12 02.2007 to the Embassy of the subject country in India, known exporters 
from the subject country, importers and the domestic industry as per the 
addresses made available by the applicant and requested them to make their 
Views Known in writing within 40 days of the initiation notification. 

(ii) The Authority provided copies of the non-confidential version of the application 
to the known exporters and to the Embassy of subject country in accordance 
with Rule 6(3) supra. 

(iii) The Embassy of the subject country in India, were informed about the initiation 
of the investigation in accordance with Rule 6(2) with a request to advise the 
exporters/producers from their country to respond to the questionnaire within 
the prescribed time. A copy of the letter and questionnaire sent to the 
exporters were also sent to them, along with the names and addresses of the 
exporters, 

(iv) The Authority sent questionnaires, to elicit relevant information to the known 
exporters in subject country in accordance with Rule 6(4); 

(v) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open 
for inspection by the interested parties; 

(vi) Transaction wise data of imports procured from Directorate General of 
Commercial Intelligence and Statistics (DGCI&S) has been relied upon for 
analysis in this investigation; 

(vii) The Authority verified the information provided by the domestic industry to the 
extent considered necessary. . 

(viii) Optimum cost of production and cost to make and sell the subject goods in 
India based on the information furnished by the applicant on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as to 
ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry; 

(ix) Investigation was carried out for the period starting from 1st July 2005 to 30th 
June 2006 (POI). The examination of trends in the context of injury analysis 
covered the periods from April 2003-March 2004, April 2004-March 2C05, April 
2005-March 2006 and the POI. 

(x) The Authority sent questionnaire, to elicit relevant information, to the known 
exporters from subject country in accordance with the rule 6(4). However, no 
questionnaire response has been received from any exporters of the subject 
goods from the subject country. M/s Kumho P & B Chemicals, Korea ROK 
after taking extension to file the response stated that Kumho did not dispatch 
the subject goods to India during POI. On 13.11.2007. LG Chem Ltd. sought 
40 days' time to submit the information on the exporter’s questionnaire. 
However, the request of the exporter was not acceded to as time permitted for 
submission of information had already lapsed. M/s Mitsui & co. Ltd., Korea 
ROK in respect of 1015 MT of Acetone from Korea stated that the company 
was not involved in this transaction and was only giving cargo in-out schedule 
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notice to tank terminal which are the Mitsui’s tanks for distribution to Asia. No 
other information has been provided by the company. 

(xi) Questionnaires were sent to the known importers and Consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4) 
by permitting time of 40 days. The response from M/s Kundan Rice Mills Ltd. 
as an importer was filed on 14.11.2007 i.e. after considerable gap of the 
permitted time. The same was not considered as having been filed after the 
permitted time. No questionnaire response has been received from any other 
importer of the subject goods from the subject country. 

(xii) The Authority held a Public Hearing on 8.2.2008 to hear the interested parties. 
The parties attending the Public Hearing were requested to file written 
submissions of the views expressed orally. The Designated Authority 
considered the submissions as received from the interested parties in the 
findings. 

(xiii) In accordance with Rule 16 of Rules Supra, the essential facts/basis 
considered for these findings were disclosed to known interested parties and 
comments received thereon have also been duly considered in these findings, 
(xiv) *** in this Notification represents information furnished by the applicant on 
confidential basis and so considered by the Authority under the Rules. 

B. Product under Consideration 

6. The product under consideration is ‘Acetone’. 

7. The Acetone is organic chemical also known as Dimethyl Ketone and used in 
the manufacture of bulk pharmaceuticals, agro chemicals, dye stuffs, certain 
explosives and downstream chemicals. Acetone is classified under Chapter 29 of 
Custom Tariff Act under the sub-heading 29141100. 

8. It is a basic organic chemical produced in single grade. It is a colourless liquid 
with an agreeable ether-like odour. It is used in numerous organic synthesis either 
as solvent or as an intermediate. It is used in manufacture of bulk pharmaceuticals, 
agro-chemicals, dyestuffs, certain explosives and downstream chemicals. Acetone is 
specifically used in manufacture of Isophorone, Diacetone, Alcohol, Methyl 
Methacrylate and Bishphenol A. Besides this, it is used in manufacture of certain 
rubber chemicals or Oxy Acethylene Cellulose Acetate. 

B.1 Like Article 

9. The domestic industry manufactures ‘Acetone’ is identical to the product under 
consideration, therefore is being treated as like article for the purpose of this 
Investigation. 


t 

C. Standing of the Domestic Industry and initiation of the investigation 

10. The application was filed by M/s Hindustan Organic Chemicals Ltd., Mumbai 
and M/s Schenectady Herdillia Ltd., (now renamed as SI Group-lndia Ltd.) Mumbai, 
which are the producers of the subject goods in India. The applicants account for 
100% production of subject goods in India, therefore, constitute domestic industry 
within the meaning of the Indian Anti-dumping Rules. It has been informed by the 
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Domestic Industry that there was no production of Acetone during POI by producers 
of Acetone using sugar/alcohol route. 

C.1 Imports made by M/s SI Group-lndia Ltd. 

11. During the period of investigation, M/s SI Group-lndia Ltd. had imported *** MT 
of Acetone. The company stated that the imports were basically made under Duty 
Exemption Scheme for exports of goods manufactured out of imported Acetone. 
During verification process it was verified that the company had imported *** MT 
under duty exemption scheme and was under export obligation to export product 
produced from the Acetone. The Authority notes that imports under duty exemption 
scheme was approximately 83% of the total imports and were meant to manufacture 
other product for export purpose and were not intended for consumption in the 
country. Therefore, the Authority holds that imports made by M/s SI Group India Ltd. 
do not disqualify it from being part of domestic industry. 

12. It has been stated by M/s Parasol Chemical Ltd. that the document concerning 
imports made for export purpose to be verified. The Authority in this regard notes 
that the document under which imports were made had already been verified. 


D Other submissions and issues raised 
D.1 Issue of de minimis imports from Korea ROK 

13. It was represented by the Govt, of Korea ROK that Acetone imports originating 
from Korea should be regarded as negligible because it accounts for less than 3% of 
total imports during POI. It was stated that Korea export was 1959 MT according to 
Korean International Trade Association and not 2974 MT as proposed by the 
petitioner. It was further stated that the balance quantity of 1015 MT was re-exported 
to India after importing it from USA by Mitsui Korea co. Ltd. It was stated that this has 
been confirmed by Ulsan Custom Office of Korea ROK. It was also stated that the 
Korean share of imports in Indian market become 2.93% which should be considered 
as de minimis. 

14. On the issue of de minimis, it was stated by M/s Kumho P & B Chemicals that 
“Korean produced Acetone of about 959 MT, as per data furnished by Korean 
Embassy, was exported in June 2006 during the POI. Other exports in 2005 and/or in 
2006 were outside POI. This is well below the de minimis threshold.’’ It was further 
stated that transhipped material may be excluded from the total imports from Korea, 
however, even if it is not excluded for any reason, the total imports from Korea would 
be 1964 MT during POI which is less than 3% of total imports in India i.e. de minimis. 

15. It has also been stated that in view of the judgment of Supreme Court in the 
matter of Reliance Industries Ltd. Vs. Designated Authority (Civil Appeal No.1294 of 
2001) only one normal value is possible. Whereas, in case of trans-shipped material, 
the normal value has to be different and based on country of origin. This suggests two 
normal values “hence in view of the said Reliance judgment it is not possible in this 
case of the Hon’ble Authority to determine separate NVs for the Korean produced 
Acetone and the trans-shipped Acetone as stipulated by the said S9A(1)c and its 
proviso, of the said Act”. 



30 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. I] 


Examination by the Authority 

16. The Authority notes that imports from Korea ROK during PO! was 2974 MT 
which include 1015 MT of trans-shipped material. The total imports during the same 
period was 63371. The imports from Korea ROK as a percentage of total imports 
was more than 3% by including as well as excluding the trans-shipped material. 
Therefore, the imports were more than de minimis. Regarding issue of separate 
normal value it is noted that proviso to Section 9A(i)(b) specifically provides for the 
method by which the normal value for the trans-shipped material is to be determined. 

17. After issue of disclosure statement it has been stated by M/s Prasol Chemicals 
Ltd. "that annual percentage figures be considered for ascertaining de minimis status 
and not a stand-alone chosen period of injury". It has been further stated “ that the 
imports by the petitioners from Korea ROK be excluded while ascertaining the de 
minimis status, since in the explained circumstances, both the petitioners had faced 
plant closures and hence were the largest importers themselves". In this regard the 
Authority notes that these statements have been made without citing any rules and 
justifiable reasons under which these statements are supposed to be examined. 
Therefore, the Authority holds that the de minimis status of the country has been 
decided correctly as per the Rules and Anti-dumping Agreement. 

D.2 Submissions by M/s Kundan Rice Mills Ltd. 

18. M/s Kundan Rice Mills Ltd. vide letter dated 2.11.2007 had submitted that M/s 
Kumho P & B Chemicals has not been notified about initiation of the investigation. It 
was requested that M/s Kumho P & B Chemicals, exporter and M/s Kundan Rice 
Mills Ltd, importer should be given opportunity and 4 weeks time should be given to 
them to prepare their representation. Subsequently, on 14 th November, 2007 M/s 
Kundan Rice Mills submitted response on importer’s questionnaire. Vide letter dated 
20.11.2007 a request was made for personal hearing. The same was acceded to 
and the Authority granted opportunity for the personal hearing. In the meantime, M/s 
Kundan Rice Mills also filed a writ petition in Delhi High court (Writ Petition (Civil) 
No.8817/2007) which was disposed of on 13.12.2007. Shri Satish Kumar, Manager, 
M/s Kundan Rice Mills Ltd. appeared for personal hearing on 9.1.2008. He was 
intimated that questionnaire was submitted by them after the permitted time, 
however, he was also advised to make submissions in the Public Hearing which was 
to be held and in which all interested parties would be present. The Public Hearing 
was held on 8.2.2008; however, no representative of the company appeared in the 
public hearing. On perusal of importer's questionnaire, it has been noticed that while 
giving details about the total imports the imports from Korea ROK claimed to have 
been made. However, in the transaction wise details no import transaction shown to 
have been made from the subject country. 

19. The disclosure statement was issued on 2.4.2008, no comments has been 
given on the facts disclosed, instead new statements on the current situation 
concerning demand, supply, import of acetone and end use of acetone have been 
made and has been stated that no anti-dumping duty be imposed on imports of 
acetone. In this regard, the Authority has taken a view that disclosure statement is 
issued to seek the comments on the facts already submitted by interested parties and 
not for the fresh submissions, therefore, the statements have not been examined 
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However, the injury analysis has already captured facts and arguments about injury 
and issue relating to injury of the domestic industry. 

Issue raised by M/s Kumho P & B Chemicals 

20. After the disclosure statement* M/s Kumho P & B Chemicals has raised 
objections and questioned the exclusion of imports from Qatar on the basis of revised 
data and stated that exporter “is astounded by the apparent acceptance by the 
hon’ble Authority to exclude the imports from Qatar based on apparently purchased 
(as per DGCI&S tariffs) revised import data. There is prima facie no basis for such 
exclusion in the said investigations .” It has also been stated that “as per NCV Dl 
submissions another product in the same tariff code from Qatar was wrongly entered 
as acetone.’' And “there is no material in the public file to show whether the hon’ble 
Authority has checked whether the company that imported the Ammonia normally 
imported Acetone or Ammonia”. In this regard the Authority notes that the domestic 
industry had submitted the data procured from DGCI&S while submitting the 
application for initiation of investigation. Subsequently, the domestic industry sought 
clarification from DGCI&S about the imports made by Qatar. The DGCI&S after 
checking the records intimated that Acetone was not imported from Qatar. 
Thereafter the Authority sought the clarification from DGCI&S and it was confirmed 
that imports reported from Qatar was actually that of Ammonia and the corrections 
have been made in the data base. The correspondence was placed in the Public 
File. The Authority, for the purpose of the investigation, relied on the import data ■ 
independently prdcured from DGCI&S. The Authority further notes that in another 
investigation concerning Acetone notified on 4.1.2008 revised imports data was taken 
for analysis purpose. 

21. M/s Kumho P & B Chemicals has also raised objection about termination of 
investigation in respect of Russia. In this regard the Authority notes that the 
termination of investigation was done on the request of the domestic industry as per 
Rule 14(a). It has also been stated that period for conducting investigation were not 
extended in accordance with the law. The well established practice in the other 
leading jurisdictions is that extension of the investigation is notified to the public 
ahead of the date of completion of original investigations and not by e mail or orally to 
the authorized representatives subsequent to the last date of the investigation. 
“Thus, in law the proceedings in these investigations beyond 11 th February 2008 are 
illegal and Kumho has participated under protest by way of abundant caution only 
and not in any manner acquiescing to the illegality.” In this regard the Authority notes 
that the competent authority had extended the time period for completing 
investigation. The concerned document was placed in the public file and the 
information about the extension was also intimated to all interested parties including 
their counsels vide letter dated 4.2.2008. 

D.3 Confidentiality 

22. The Authority in this case has considered the data relating to customers, price 
and costing as confidential as the disclosure of the same may give the competitive 
advantage to the other interested parties. The data relating to volumes of domestic 
industry (all producers taken together) has not been treated as confidential. 
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E. Methodology for Calculation of Dumping Margin 
E.1 Normal Value for Korea-ROK 

23 A claim has been made that 1015 MT of exports from Korea ROK was trans¬ 
shipped material which had originated from USA. The Authority in this regard note 
that from the data of importers who had cooperated in the investigation of the same 
product concluded on 4.1.2008, the same transactions shown to have been made from 
Korea ROK. The Authority, therefore, has not determined separate normal value 

such claimed trans-shipped material. 

24 No exporter has responded to the initiation notification and submitted any 
information. In absence of any data, the Authority has relied on the facts avaiiabte as 
per Rule 6(8) of the Anti-dumping Rules to determine the normal value. The norma 

value has been constructed on the basis °f a vailabl"'r nrris^ndfo"pronytene 
value the price of Benzene has been taken from the data of DGCIS and ,or Pr0 Py'f ne 
it has been taken from ICIS LOR Asia. The consumption norms of the efficient 
producer of the domestic industry and SION have been relied upon. For utilities, 
consumption norm and prices of the efficient producer of the domestic indusby have 
been taken except for power for which the rate has been taken as per the avaHable 
information of power rate in the exporting country. Conversion cost and SGA including 
interest has been taken as per the efficient producer of the dorne st ic industnr The 
profit @ 5% has been taken on the cost of production. By adof' n £ 1 * 
the constructed normal value for bulk material has been calculated as US$ PM . 

E.2 Export price for Non-cooperating Exporters 

25 The data reported by the DGCI&S for exports from Korea-ROK has been relied 
upon to calculate the ex-factory export price. The DGCIS data sh ° w ® 0, p ^ T 

material during the POI. Adjustment on account of ocean freight @ US$ 50 PMT 
marine insurance @ 0.25%. inland freight @ 1%, port expenses @ 0.5 A bank 
charges @ 0.5% have been made to arrive at the ex-factory export pnce. By ^opti 9 
the above method, the ex-factory export price has been calculated as US$ PMT for 

bulk material. 


E. 3 Dumping Margin 

26 On the basis of normal values and export prices as determined above, the 
dumping margin has been calculated as 32.77% for non-cooperating exporters. The 
dumping margin so determined is significant and above de minimis 

F METHODOLOGY FOR INJURY DETERMINATION AND EXA MINATION OF 
CAUSAL LINKS 

F. 1 Views of the domestic industry 

27. The followings are the views of domestic industry:- 

a) The sales of the domestic industry declined significantly after showing a 
significant increase up to 2004-05. It would be seen that the import volumes in 
absolute term increased vis-a-vis sales of domestic industry declined. There is 
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direct relationship between the import volumes, import price, sales volumes 
and market share of the domestic' industry, import volumes increased because 
of availability Of the material at dumped prices, due to which sales of domestic 
industry declined. 

b) Profits:- Profitability of the domestic industry has significantly eroded. Even 
when the domestic industry attempted to maintain its market, the impact of the 
same was very adverse in terms of profits, which declined significantly from a 
situation of profits to financial losses. Decline in profitability of the domestic 
industry continued throughout the investigation period. Should the 
performance of the domestic industry be examined on quarter by quarter 
basis, the same materially deteriorated in each quarter. 

c) It would be worthy to mention that significant decline in profits is in spite of 
significant reduction in interest costs. In other words, whereas the profits 
should have improved on account of reduction in interest costs, the same has 
rather declined. Employment level with the domestic industry has declined. 

d) Productivity:- Productivity of the domestic industry declined. Petitioners submit 
that so severe is the adverse impact of dumping that even productivity of the 
domestic industry has suffered in spite of the peculiar nature of the production 
process. Any producer of the product would like to increase production. 
Production restrictions/suspension are quite unusual in this kind of industry. 
However, so severe has been the impact of dumping that the domestic 
industry has been forced to cut production. 

e) Return on capital employed:- For the purpose of calculation of return on 
investments, petitioners have considered sum of fixed assets and working 
capital and profit before interest and taxes. The information shows significant 
deterioration in the performance of the domestic industry, from a situation of 
positive return to negative return. The decline in ROI is a direct consequence 
of decline in profits. 

f) Output and Capacity Utilization:- Domestic industry maintained its capacity for 
production of subject goods 1 . However, severe pressure on domestic industry 
from dumped imports resulted in production cuts being resorted by the 
domestic industry, resulting in decline in capacity utilization. 

g) Output and capacity utilization of the domestic industry declined in spite of the 
fact that the domestic industry decided to offer sub-optimal prices. 

g) Inventories:- Inventory level of the domestic industry increased. Increase in 
inventories is in spite of lower prices offered by domestic industry. Whereas 
domestic industry had inventories equal to about 3 days sales, the same 
increased to more than 17 days in proposed period of investigation. 

i) Salary & wages:- Salary and wages with the domestic industry increased. 

j) Cash Profit:- Deterioration in profits of the domestic industry adversely 
affected cash profits of the domestic industry, which directly affected cash 
flow. Petitioners have determined cash profits from the product under 
consideration and cash flow of the company as a whole. 

k) Demand and market share:- Whereas the market shares of the imports have 
increased, that of the domestic industry has declined. 

l) Growth:- Growth of the domestic industry in a number of parameters shows 
negative trend. 
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28. It is thus evident that the domestic industry has suffered material injury. Thus, 
it can be concluded that the domestic industry is trapped in a vicious cycle of volume 
effect and price effect. First with the increase of the imports of the subject good from 
the subject countries into the Indian market as a result of excess capacity with the 
Foreign Producers, the domestic industry suffered from loss of sale and loss of 
market share. This resulted in adverse volume effect. This loss of sale forced the 
domestic industry to reduce their domestic selling price in order to sell the subject 
good in the domestic market. This resulted in adverse price effect. The exporters 
further reduced the selling price. As a result, the domestic industry reduced the 
selling price further and the process continued. Resultantly, domestic Industry faced 
adverse volume effect and adverse price effect as a result of distortive and unfair 
trade practices of the exporting countries. 

F.2 Threat of Material Injury 

29. In addition to the material injury already being suffered by the domestic 
industry, imports from subject countries are posing threat of material injury to the 
domestic industry. 

30. There is significant increase in the import volumes in absolute term as is 
evident from the enclosed pro forma, and as would be seen from the increase in 
import volumes. This increase in imports is in spite of best efforts of the domestic 
industry to sell their material even at sub-optimal prices. The increase in imports 
would have been more, had the domestic industry not made efforts to curtail the 
same by offering lower prices; 

31. The price undercutting is significant as is evident from the enclosed pro 
forma. At any point of time and in spite of offering matching prices, there is a positive 
price difference between the domestic product and imported product. Given nature of 
the product involved, any price difference between the domestic product and 
imported product is not acceptable to the consumers and the domestic industry is 
under constant pressure for price reductions. It may be noted that it is not such a 
product that the domestic industry can afford to sell at prices significantly higher than 
the imported prices. The only option with the domestic industry is to sell at matching 
prices. Therefore, it should be noted that small price difference is in fact huge in this 
kind of product; 

32. Capacities created by the producers in the subject countries are far more 
than their respective domestic demand. These producers are in fact saddled with 
excess capacity. Capacities in Taiwan, Korea and USA are 300000 MT, 100000 MT 
and 3175000 MT respectively, which is significantly higher than consumption in their 
respective markets. Due to excess capacity in China, producers have been forced to 
reduce their prices. 

33. While inventories of the article with the domestic industry are showing 
increase in spite of significant reduction in the selling prices by the domestic industry, 
petitioners understand that the producers in subject countries are saddled with higher 
inventories. However, no published information is available in this regard and the 
Authority is requested to call for relevant information; 
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34. Petitioners conducted extensive analysis of exports from subject countries to 
world over. The analysis was shocking in terms of its likely impact on the domestic 
industry. World exports of subject countries are showing increasing trends, clearly 
implying surplus unutilized capacities with the Foreign Producers. 

F.3 Issue raised by Interested Parties 

Submissions made bv M/s Prasol Chemicals Ltd. 

35. The petitioners had filed petition for safeguard duty in the year 1999-2000. 
The final findings based on which safeguard duties were notified were clear that 
these levies need to be progressively liberalized to facilitate positive adjustments by 
domestic industry. The adjustment plan undertaken by the domestic industry was 
also spelt out very clearly. The plan to improve competitiveness essentially 
comprised following major elements:- 

1. Building economies of scale to reduce fixed costs. 

2. Up gradation of technology and debottlenecking to reduce operational costs. 

3. Captive power generation to reduce power costs. 

4. Better logistics and port infrastructure (only step outside the industry control). 

5. Setting up World scale Greenfield Plant with state-of-art technology. 

36. Neither of petitioners had done anything significant towards adjustments and 
in fact flouted their own solemn undertaking to the Government. Under the 
circumstances, that anti-dumping petition should not have been considered. The 
petitioners had stated that plant capacity of Korean manufacturers is about half a 
million tones per annum and is more than 10 times production capacity of both the 
petitioners put together. Petitioners cannot choose not matching any standards 
despite enjoying safeguard duty for a period of 3 years and no implementing 
committed improvements and now turning to anti-dumping duty for protection. Loss 
on account of uneconomic planning, plant sizing and unmatched process 
technologies and scale of operations cannot be considered to be injury on account of 
dumping. 

37. The petitioners have always been profitable on manufacturing Phenol/Acetone 
due to very high local demand. The SI Group India Ltd. has been importing cumene, 
and intermediate in the manufacturing of phenol/acetone to the tune of 10000 MT per 
annum at 5% duty. Manufacturing of phenol/acetone has been profitable based on 
cumene import. 

38. During the period of injury - July 2005 to March 2006 (9 months), operations 
were closed for SI Group in July 2005 due to flood for about 2 months. Likewise, 
HOCL plant was affected due to disruption of raw material supplies, plant 
upgradation and hence plant was shut down for 2 months. It has been that no plant 
can attain 100% production after such a major change. For attaining full utilization, it 
may require additional 6-8 weeks’ time. Therefore, even if we consider operations 
were affected for 3 months out of 9 months’ period of injury, then, injury is more on 
account of abnormal situations and it is not normal loss on account of dumping. 
Hence point of injury stated incorrectly. Hence, all subsequent arguments need to be 
ignored. 
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39. The claim of SI Group of loss of profit to the extent of 8.3 crores as per their 
annual report 2005-06, therefore, the company was making profit without any 
dumping duty and by their admission, the loss was due to flood only. 

40. During the financial year 2005-06 (POI), SI Group in spite of 14% drop in 
production due to heavy flood during July 2005 in the area still had an operating profit 
(PBIDT) of Rs. 17.62 crores. 

41. The production of both the petitioners is about 40-45% of the total domestic 
demand. In such a situation, there cannot be injury and imports are inevitable and 
even the petitioners are importing regularly. 

42. Acetone is used by SI Group to make other products. Anti-dumping duty may 
result in unfair trade practice. As SI Group makes acetone and sells downstream 
product. This will result in monopoly trade and price adjustment to choke other SME 

units. 

43. SI Group has admitted in the Annual Report that year after the sales of 
Diacetone Alcohol (DAA) has gone up substantially and hence there is a drop of 
Acetone sale in market. 

44. SI Group represented that they are unable to meet the cost of manufacturing 
Acetone. Up to cleavage (crude mixture of Acetone and Phenol) there is common 
expense on Phenol and Acetone and only after when Phenol is separated Acetone is 
received as a co-product. Hence all cost up to cleavage are considered in Phenol 
manufacturing and not repeated under Acetone manufacturing as it is a co-product. 
Again we cannot have anti-dumping duty both on Phenol and Acetone 

45. Due to anti-dumping duty on acetone, imports of its downstream products viz. 
Diacetone Alcohol and Isophorone have shot up by more than 100% in last six 
months of Daicetone Alcohol (DAA) and 50% of Isophorone as compared to last year 
which clearly indicates that if anti-dumping is imposed on raw material and no on 
finished products, local SME industries will not remain viable. Hence, acetone prices 
worldwide are correct for them to export finished goods at old prices. Indian 
industries cannot serve our own manufacturers in India as of now acetone 
downstream products have easy access to end users as raw material in India not 
viable. 

46. After the levy of anti-dumping duty on acetone in the domestic tariff prices are 
maintained at a far lower level than the landed imported cost with anti-dumping duty. 
Hence, the price levels of acetone are only marginally more than the pre anti¬ 
dumping duty regime. The petitioners are not indeed affected by any injury as 
claimed, otherwise they would have matched their price level more closer to the 
landed cost of imported acetone post anti-dumping duty selling price of Acetone 
before anti-dumping duty. 

47. The losses have been mounting from 1997-98 to 2003-04 and thus base 
period fixed in the investigation is in itself a loss period to start with and period of 
investigation would show the maximum injury. HOCL is a company referred to the 
BIFR even prior to the period of investigation and the reasons for reference is 
complete erosion of funds i.e. accumulated losses. It makes it clear that the poor 
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performance of the company is on account of their inherent difficulties which have 
been acknowledged in several reports of the government. Even after receiving the 
benefits under the BIFR Scheme, the company has not been able to stabilize their 
business operations and this anti-dumping application seems to be recourse to 
capitalize. The injuries cannot be co-related and attributed to dumping but to their 
own inefficiencies. 

48. The Prasol Chemicals started as small scale unit and now fall in SME 
category. If anti-dumping duty is imposed, this will benefit only larger units making 
acetone and downstream products, killing smaller units. All economic policies should 
be export oriented and helping the smaller unit and not larger units. There should be 
special consideration for SME units regarding anti-dumping duty particularly when the 
local industry is not able to meet the country’s requirements. 

Examination by the Authority 

49. The Authority has taken note of various arguments raised by various parties in 
their submissions. Concerning issue of safeguard duty, the Authority notes that anti¬ 
dumping investigation is against unfair trade of dumping by exporters of other 
countries. The previous petition by the applicant would not be relevant unless it can 
be shown that injury during POI has not been caused by the dumped imports. On the 
issue of production data, profits and other economic parameters on the basis of 
which injury is to be analyzed, the Authority has not relied on statements of domestic 
industry and other interested parties but has taken cognizance of only verified data of 
product under consideration for domestic industry as a whole. Regarding the 
argument that anti-dumping duty will result in unfairtrade practice and monopoly, the 
Authority notes that anti-dumping investigation is conducted against unfair trade 
practice of dumped imports; by imposition of anti-dumping duty, the exports from the 
subject countries are not banned and no monopoly is created, it only intend to 
neutralize the effect of the dumped material. It has been pointed out that SI Group 
has claimed loss of profit from the insurance. In this regard, it has been noted that 
the company has claimed the benefit from insurance on the basis of previous 
profitable period whereas the injury analysis has been made for the POI on the basis 
of actual data of the company and domestic industry. Concerning issue that HOCL 
was incurring losses from 1997-98 to 2002-03 and it was referred to BIFR even prior 
to the period of investigation, it has been noted that unit of HOCL concerned with the 
production of Phenol and Acetone were making profits during 2002 to 2006, however, 
the profit was considerably reduced during 2005-06. The Authority in this regard 
holds that declaration of the company as a sick company under SICA would not 
make it ineligible to seek relief under anti-dumping investigations. 

50. While submitting comments on the disclosure statement, M/s Prasol 
Chemicals Ltd. reiterated their earlier submissions and also stated that SI Group has 
admitted in their Annual Report that sales of Diacetone Ahcohol (DAA) has gone up 
substantially and hence there is a drop of Acetone sale in the market. Quality of 
Acetone produced by SI Group was low Benzene Acetone which is required by high 
and premium paying users like the pharma industry. Obviously imported Acetone 
was substituted by the said petitioner against their exports made from the captive 
consumption of Acetone. And the imported low benzene Acetone of higher quality 
was directly sold in the high-end domestic premium market. The Authority in this 
regard note that while analyzing volume injury the analysis has been made by including and 
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excluding captive consumption of Acetone which has been used for producing other 
products. Regarding higher realization by the SI Group for imports of low benzene 
Acetone, in case it is true, the same has been captured in the net sales realization as 
the analysis has been done for the weighted average sale of the company. 

F.4 

51. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped imports and the effect of the 
dumped imports on prices in the domestic market for the like products; and (b) the 
consequent impact of these imports on domestic producers of such products, with 
regard to the volume effect of the dumped imports. The authorities are required to 
examine whether there has been a significant increase in imports, either in absolute 
term or relative to production or consumption in the importing member. With regard to 
the price effect of the dumped imports, the authorities are required to examine 
whether there has been significant price undercutting by the dumped imports as 
compared to the price of the like product in the importing country, or whether the 
effect of such imports is otherwise to depress prices to a significant degree, or 
prevent price increase, which would have otherwise occurred to a significant degree. 

52. For the purpose of injury analysis the Authority has examined the effect of 
dumped imports of the subject goods on the domestic industry and its effect on 
production, capacity utilization, sales, prices and profitability to examine the existence 
of injury and causal links between the dumping and injury, if any. 

53. Since positive dumping margins have been established for the exports from 
the subject country, therefore, entire exports from the subject country have been 
treated as dumped imports for the purpose of injury analysis and causal links 
examination. 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
domestic Industry 

53. The Authority has procured transaction wise details of imports of subject 
goods from DGCI&S. As per the data, imports from subject country is more than de 
minimis. The Authority notes that the share of subject country in imports was 0.18% 
in 2003-04 increased to 3.44% in 2005-06 and 4.69% in POI. The Authority 
observed that the share of imports from other countries (excluding countries in 
respect of which anti-dumping investigation have been concluded on 4.1.2008) was 
10.27% in 2003-04 which declined to 7.63% in POI. 

i) Import Volumes and share of subject country__, 


T _ X___ 

Imports 

Units 

2003-04 

2004-05 

2005-06 

July 05- 
June06 

Korea ROK 
(subject country) 

MT 

44 

0 

2141 

_ 

2974 

Trend 

indexed 

100 

2532 

4867 

6761 

Countries already 
attracting ADD 

MT 

21757 

27920 

56609 

55562 

Other countries 

MT 

2495 

1762 

3426 

4835 

iii i 1 iii i i wm 

MT 

24295 

29682 

62175 

63371 

Trend 

Indexed 

100 

122 

256 

261 
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Market Share in 
Imports 






Korea ROK 
(subject country) 

% 

0.18 

0.00 

3.44 

4.69 

Countries already 
attracting ADD 

% 

89.55 

94.06 

91.05 

87.68 

Other countries 

% 

10.27 

5.94 

5.51 

7.63 

Trend 

% 

100.00 

100.00 

100.00 

100.00 
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ii) Demand, Output and Market shares 


a) Growth In Demand 


Growth in Demand including Captive Consumption 


Demand 

Unit 

2003-04 

2004-05 

2005-06 


Domestic Industry 

MT 

46636 

51567 

37751 

38314 

Total Imports 

MT/Lacs 

24295 

29682 

62175 

6337i 

Total Demand 

MT/Lacs 

70931 

81250 

99926 

101685 

Trend 

Indexed 

100 

115 

141 

143 

Growth in Demand excludi 

ng Captive Consumption 

Demand 

Unit 

2003-04 

2004-05 

2005-06 

July05- 

June06 

Domestic Industry 

MT 

41405 

50122 

36134 

37256 

Total Imports 

MT/Lacs 

24295 

29682 

62175 

63371 

Total Demand 

MT/Lacs 

65701 

79804 

98310 

100627 

Trend 

Indexed 

100 

121 

150 

153 


54. Demand of subject goods has been determined by addition of domestic sales 
(including captive consumption) of domestic industry and all imports from all 
countries. From the data, trend indicates that demand for the subject goods had 
been growing from base year to POI. It grew by 43% during POI as compared to 
base year i.e. 2003-04. 

55. The growth in demand of subject goods excluding captive consumption also 
shows similar trends. However, as compared to base year it grew by 53%. 


b) Production of the Domestic Inc 

ustry 

Capacity 

Unit 

Jj 

2004-05 

2005-06 

July05- 

June06 

Adjusted 

Dl 

MT 

45500 

45500 

45500 

45500 

45500 

Trend 

Indexed 

100 

100 

100 

100 

100 

Capacity Utilisation 







Dl 

% 

102 

114 

80 

85 

91 

Trend 

Indexed 

100 

112 

79 

83 

90 

Production 







Dl 

MT 

46422 

52036 

36477 

38736 

41569 

Trend 

Indexed 

100 

112 

79 

83 

90 


56. Data of domestic industry on capacity, production and capacity utilisation 
reveals that the capacity of the domestic industry was 45500 MT during 2003-04 and 
had not changed during POI. The production of subject goods was 46422 MT during 
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2003^04 after rising in 2004-05 declined to 36477 MT during 2005-06 and was 38736 
MT during POI. The trend indicates the production rose by 12% in 2004-05 and 
declined to 83% of the base year during POI. The capacity utilisation of domestic 
industry was 102% during 2003-04 declined to 85% during POI as compared to the 
base year. 

57. The plant of M/s SI Group India Ltd. was out of operation for 49 days during 
POI due to floods in that area. The data on production and capacity utilisation has 
also been analysed by adjusting the actual data to capture the effect of 49 days. The 
adjusted data reveals similar trends, however, production and capacity utilisation 
declined to 90% during POI as compared to base year. 


c) Sales of Domestic Industry 


_ L ______ 

Domestic Sales 

Unit 

2003-04 

2004-05 

2005-06 

July05-June06 

Domestic Industry 

MT 

41405 

50122 

36134 

37256 

Trend 

Indexed 

100 

12l\ 

87 

90 

Domestic sales 
including Captive 
consumption 






Domestic Industry 

MT 

46636 

51567 

37751 

38314 

Trend 

Indexed 

100 

111 

81 

82 


58. The data on sales indicates that the domestic industry sold 46636 MT of 
subject goods during 2003-04 and it declined to 38314 MT during POI. The sale of 
domestic industry fell to 82% during POI as compared to base year. The data on 
sales excluding captive consumption indicates that the domestic industry sold 41405 
MT of subject goods during 2003-04 and it declined to 37256 MT during POI. The 
sale of domestic industry fell to 90% during POI as compared to base year. The 
average inventory of the domestic industry indicates that the average stock was 
867MT in 2003-04 and it rose to 1878 MT during POI. The average stock rose by 
117%. In term of number of days of sales it was equivalent to 8 days of sales in 
2003-04 and rose to 14 days of sales during POI as compared to base year. The 
decline in production, sales, capacity utilization and growth of average stock during 
POI indicate difficulty in selling the subject goods 

Demand and Market Share including captive consumption 


Domestic Sales 

Unit 

2003-04 

2004-05 

2005-06 

July05-June06 

Domestic Industry 

Mt 

46636 

51567 

37751 

38314 

Total Imports 

Mt 

24295 

29682 

62175 

63371 

Total Demand 

Mt 

70931 

81250 

99926 

101685 

Trend 

Indexed 

100 

115 

141 

143 

Market share in Demand 






Domestic Industry 

% 

65.75 

63.47 

37.78 

37.68 

Trend 

Indexed 

100 

97 

57 

57 

Korea ROK 

% 

0.06 

0.00 

2.14 

2.92 

Subject country 

% 

0.06 

0.00 

2.14 

2.92 

Trend 

Indexed 

100 

0 

3455 

4716 
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Countries in respect of 
which ADO has been 
imposed 

% 

30.67 

34.36 


54.64 

Trend 

Indexed 

100 

112 

mrm 

178 

Other countries 

% 

3.52 

2.17 

3.43 

4.75 

Trend 

Indexed 

100 

62 

97 

135 

Total 

% 

100.00 

100.00 

100.00 

100.00 


d) Demand and Market Share excluding captive consumption 


Domestic Sales 

Unit 

2003-04 

2004-05 

2005-06 


Domestic Industry 

Mt 

41405 

50121 

36134 

37256 

Total Imports 

Mt 

24295 

29682 

62175 

63371 

Total Demand 

Mt 

65701 

79804 

98310 

100627 

Trend 

Indexed 

100 

121 

150 

153 

Market share in Demand 






Domestic Industry 

% 

63.02 

62.81 

36.76 

37.02 

Trend 

Indexed 

100 

100 

58 

59 

Korea ROK 

% 

0.07 

0.00 

2.18 

2.96 

Subject country 

% 

0.07 

0.00 

2.18 

2.96 

Trend 

Indexed 

100 

0.00 

3253 

4414 

Countries in respect of 
which ADD has been 
imposed 

% 

33.11 


57.58 

55.22 • 

Trend 

Indexed 

100 

106 

174 

167 

Other countries 

% 

3.80 

WBSi HI 

mum 

4.80 

Trend 

Indexed 

100 

58 

92 

127 

Total 

% 

100.00 

100.00 

100.00 

100.00 


59. The demand (including captive consumption) of subject goods has shown 
rising trend. It grew by 43% during POI as compared to the base year. The trend 
indicates that the share of domestic industry which was at 65.75% in 2003-04 
declined to 37.78% during POI. During the same period the share of subject country 
which was 0.06% in 2003-04 rose to 2.14% in 2005-06 and 2.92% during POI. The 
share of imports from other countries has also risen from 3.52% in the base year to 
4.75% during POI. The share of imports of countries in respect of which anti¬ 
dumping investigation has been concluded on 4.1.2008 was 30.67% in 2003-04 and 
increased to 54.64% during POI. 

60. The demand (excluding captive consumption) of subject goods shows similar 
trend. It grew by 53% during POI as compared to the base year. The trend indicates 
that the share of domestic industry which was at 63.02% in 2003-04 declined to 
37.02% during POI. During the same period the share of countries in respect of 
which anti-dumping investigation has been concluded on 4.1.2008 was 33.11% in 
2003-04 rose to 57.58% in 2005-06 and 55.22% during POI. The share of other 
countries was 3.80% in 2003-04 and increased to 4.80% during POI. 
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(B) Price Effect of the Dumped imports on the Domestic industry 

61. The impact on the prices of the domestic industry on account of the dumped 
imports from the subject countries have been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For 
the purpose of this analysis the weighted average Cost of production, weighted 
average Net Sales Realization (NSR) and the Non-injurious Price (NIP) of the 
Domestic industry have been compared with the landed cost of imports from the 
subject country. 


(i) Evaluation of Export Price over period under consideration 


Export price (CIF) 

Unit 

2003-04 

2004-05 

2005-06 


Korea 

Rs/Mt 

32410 

0 

40471 

33725 

Trend 

Indexed 

100 

0 

125 

104 

Countries in respect of 
which anti dumping duty 
has been imposed 

Rs/Mt 

26405 

39664 

36202 

32698 

Trend 

Indexed 

100 

150 

137 

124 


62. The data on prices reveals that prices from Korea ROK increased by 4% in 
POl as compared to base year. It has, however, been noted that prices had 
increased in 2005-06 and the same declined significantly during POl. 


(ii) Price undercutting and underselling effects 



Unit 

2003-04 

2004-05 

2005-06 

July05-June06 

Selling Price - Dl 

Rs/Mt 


■aa 

*** 

*** 

Trend 

Indexed 

100 


119 

113 

Customs Duty 

% 

25 

20 

14.79 

14.17 

Landed value 






Korea 

Rs/Mt 

40594 

0 

46517 

38550 

Price undercutting 

Rs/Mt 

*** 


**★ 

*** 

Price undercutting 

% 




*** 

Non injurious price 

Rs/Mt 





Price underselling 

Rs/Mt 




*** 

Price underselling 

% 




*** 


63. In determining the weighted net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the central 
excise duty paid have been rebated. 

64. The trend of selling price indicates that it has risen by 31% in 2003-04, 19% in 
2005-06 as compared to base year, however, it rose by 13% during POl as 
compared to base year. During the same period, the cost of production had risen by 
21% 2004-05 and 31% during POl as compared to base year. 

65. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject country over the entire period of 
investigation with the weighted average net sales realization of the domestic industry 
for the same period. For this purpose landed value of imports has been calculated by 
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adding 1 % handling charge and applicable basic customs duty to the value reported 
in the DGCI&S data of import prices from the subject country. The price undercutting 
from subject country was in the range of 1-5% during POI. 

66. For the purpose of price underselling determination the weighted average 
landed prices of imports from subject country have been compared with the Non- 
injurious price of the domestic industry determined for the POI. It shows that 
underselling was In the range of 5-10%. 

(iii) Price suppression and depression effects of the dumped imports: 

67. The price suppression effect of the dumped imports has also been examined 
with reference to the cost of production, net sales realization and the landed values 
from the subject country. 

68. The trend of cost of production shows that weighted average cost of 
production rose by 35% during POI as compared to base year whereas the selling 
price had increased only by 13% during POI indicating that the domestic industry 
could not realize the selling price commensurate with the increase in cost of 
production. 

F.4 Examination of other Injury Parameters 

69. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments in the earlier section, 
other economic parameters which could indicate existence of injury to the domestic 
industry have been analysed hereunder as follows: 

ii) Profits and actual and potential effects on die cash flow 


Sales(NSR) 

Unit 

2003-04 

2004-05 

2005-06 

July05- 

June06 

Adjusted 

Domestic industry 

Rs/MT 

*** 

*** 

**+ 

*** 

*** 

Trend 

Indexed 

100 

131 

119 

113 

113 

COP 







Domestic Industry 

Rs/MT 

*** 

-*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

121 

141 

135 

135 

Profitability 







1 if*! 1 tl'tt 1 [*1 [ 

Rs/MT 

*★* 

*** 

*** 

*** 

*** 

Trend 

Indexed 


196 

-38 

-40 

-44 

Profits - PBIT 







Domestic Industry 

Rs/Lacs 

*** 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

216 

-19 

-21 

-27 


70, The data indicate that weighted average cost of production of the domestic 
industry rose by 21% in 2004-05, 41% in 2005-06 and 35% during POI as compared 
to base year whereas the weighted average net selling price increased by 31 % in 
2004-05,19% in 2005-06 and 13% during the same period. The profit per unit which 
was 100 (indexed) in the base year increased by 96% during 2004-05 and turned into 
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loss of 40 during POI. The profit of domestic industry on the domestic sales(PBlT) 
which was 100 (indexed) in 2003-04 increased by 116% in 2004-05 and turned to 
loss of 21% during POI.. 


iii) Return on investment and ability to raise capital 


Assets(NFA) 

Unit 

2003-04 

2004-05 

2005-06 

Jgly05- 

June06 

Adjusted 

Domestic Industry 

Rs/Lacs 

*** 

ft** 

*** 

*** 

*** 

Trend 

Indexed 

100 

96 

105 

100 

100 

Capital Employed 
(NFA) 







Domestic Industry 

Rs/Lacs 

*** 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

120 

115 

109 

109 

PBIT 





----- 


Domestic Industry 

Rs/Lacs 

“1 

★** 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

216 

-19 

-21 

-27 

ROCE(NFA) 







Domestic Industry 

% 

*** 

*** 

*** 

*** 

ft*# 

Trend 

Indexed 

100 

180 

-17 

-19 

-25 


71. The data on capital employed shows that it increased by 20% in 2004-05, 15% 
in 2005-06 and 9% during POI as compared to base year. The increase of capital 
employed was mainly because of increase of the working capital. The return on 
capital employed with base as 100 (indexed) in 2003-04 increased by 80% in 2004- 
05 and turned to -19% during POI. 

i) Productivity 

72. The data on production per employee shows that the productivity increased by 
14% in 2004-05 before declining to 86% during POI as compared to base year. 


Employment and wages 


__1_ 

Employees 

Unit 

2003-04 

2004-05 

2005-06 

July05-juneQ6 

Dl 

No 

*** 

*** 

hit it 

*** 

Trend 

Indexed 

100 

98 

98 

97 

Salary & 
wages 






Dl 

Rs/Lacs 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

112 

121 

135 


73. Acetone and Phenol are produced together in a same process. Therefore, the 
number of employees and their wages have been taken for the plant as a whole. The 
employment level does not show significant change. In indexed form it declined to 
97% during POI as compared to base year. The wages increased by 35% during POI 
as compared to base year. 


viii) 


Inventories 


Average Inventory 

Unit 

2003-04 

2004-05 

2005-06 

July05-June06 

Dl 

MT 

*** 

*** 

-ft** 

*** 

Trend 

Indexed 

100 

110 

113 

217 
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74. The data indicates the average inventory almost doubled auring POI from the 
100 of the base year. The stock was equivalent to 8 days of sales in 2003-04 and 
increased to equivalent of 14 days during POI 

Growth 

75. The growth in demand shows positive trend from base year to POI on year to 
year basis. The growth in production and sales were positive in 2004-05, negative in 
2005-06 and was positive during the POI. The cost of production show positive trend 
in 2004-05 and 2005-06, however, it was negative in POI. Growth of selling price 
shows positive trend in 2004-05 and negative in 2005-06 and POI. Growth of profits 
shows positive trend in 2004-05 and negative in 2005-06 and POI. 

v) Investment 

76. The authority notes that the domestic industry had not changed the capacity of 
subject goods from base year to POI. There has been no fresh investment by the 
domestic industry dunng the period of investigation and there is no plan for further 
investment as submitted by them. 

vi) Magnitude of Dumping 

77. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can cause injury to the domestic industry shows that the dumping margins 
determined against the subject country, for the POI, is significant. 

vii) Factors affecting prices 


78. Change in cost structure if any, competition in the domestic industry and 
prices of competing substitutes have been examined for analyzing the factors might 
be affecting the prices in the domestic market. The weighted avereye cost of 
production has increased by 35% during POI. The weighted average net selling 
prices increased by 13% during the same period. The Authority notes that Landed 
values of imported material from subject country was significantly below the selling 
price of the domestic industry, causing price undercutting in the Indian market. The 
undercutting during PQI was in the range of 1-5% and underselling was in the range 
of 5-10% during POl. 

F.5 Conclusion on injury parameters 

79. The examination of above injury parameters indicates that growth in demand 
was 43% {including captive consumption) during POI as compared to base year. The 
production of the domestic industry declined to 83% during POI as compared to the 
base year. The sales including captive consumption of the domestic industry 
declined to 81% during POI as compared to the base year. During the same period, 
the imports of subject goods increased significantly from 44 MT in 2003-04 to 2974 
MT during POI. The share of the imports from subject country increased from 0.18% 
in 2003-04 to 4.69% during POI whereas the share in demand of the domestic 
industry declined from 65.7% to 37.68% during the same period. The capacity of the 
domestic industry despite growth in demand declined and remained unutilized during 
POI. The profitability during POI turned to -44 during POI from base of 100 in 2003- 
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04. Similarly, profits (PBIT) turned to -27 during POI as compared to base of 100. 
The return on net capital employed turned to -25 during POI as compared to 100 of 
base year. 

F.6 Other Known factors and Causal Link 

80. The foregoing analysis indicates that the volume of dumped imports from the 
subject country has increased substantially both in absolute terms as well as in 
relation to the share in demand. Despite strong growth in demand the growth of 
imports from subject country has displaced the market share of the domestic 
industry. The landed value of dumped imports from the subject country also show a 
significant price undercutting and underselling on the prices of the domestic industry 
compelling the domestic industry to benchmark its prices to imports thereby incurring 
losses. This establishes causal link between dumping of the subject goods and injury 
to the domestic industry. 

81. The Authority has also examined the issue of causal link and other non¬ 
attribution factors as laid down in the Rules to segregate injury if any caused by other 
factors. In this regard the following indicative factors as laid down in the Rules have 

been examined. 

i) Volume and prices of imports from other sources 

82. The Authority notes that the volume of imports from the countries in respect of 
which anti-dumping investigation has been concluded on 4.1.2008 is 87.68% of the 
total imports. In the investigation it has been found that imports from such countries 
were causing injury to the domestic industry. The imports from other countries 
including Russia are 7.63%. The investigation was also initiated in respect of imports 
from Russia and it has been noticed that the imports were undercutting the prices of 
the domestic industry, however, the investigation was terminated on the request of 
the domestic industry as it was felt by the domestic industry that market situation 
does not demand that investigation against Russia should continue. 

ii) Contraction in demand and / or change in pattern of consumption 

83. The subject goods have shown robust growth during the injury period. The 
total demand of subject goods has shown growth of 43% (including captive 
consumption) during Period of Investigation as compared to the base year. There is 
also no significant change in consumption pattern of the product in the domestic 
market which could be attributed to the injury to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and 
domestic producers 

84. The Authority notes that there is no restricted practice prevalent in the industry 
which could be attributed to the injury to the domestic industry. 
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iv) Development of technology 

85. The Authority notes that technology for production of the product has not 
undergone any change. Development of any other technology, therefore, cannot be 
attributed to the injury to the domestic industry. 

v) Export performance 

86. The Authority notes that the export volume of the domestic industry is 
insignificant during the entire injury period. Therefore, this factor is not attributable 
to the injury to the domestic industry. 

vi) Productivity of the Domestic Industry 

87. Productivity of the domestic industry in terms of production per employee has 
shown decline during POI as compared to base year because of the decline in 
production during the same period. 

88. The other factors which could have possibly caused injury to the domestic 
industry and brought to the knowledge of the Authority have already been analysed. 

89. On the basis of the above examination it is concluded that the subject goods 
exported from the subject country are at prices below their normal values, Non 
Injurious Price of the domestic industry and the average sales realization of the 
subject goods of the applicants, and have caused injury to the domestic industry 
indicating causal links between dumping of subject goods and injury to the domestic 
industry. 

G. Magnitude of Injury Margin 

90. The non-injurious price determined by the Authority has been compared with 
the landed value of the exports for determination of injury margin. The weighted 
average landed price of the exports from the subject country and the injury margins 
have been worked out as follows: 

Injury margin Calculations 


USD./MT 


Name of company 

Injury Margin 
(Bulk) 

Exporters from Korea ROK 

*** 


H. Conclusions 


91. The Authority has, after considering the foregoing, come to the conclusion 
that: 


A. The subject goods have been exported to India from the subject country 
below its normal value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject country. 
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I. Indian industry’s interest A other issues 

92. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 

J. Recommendations 

93. In view of the above, the Authority considers it necessary and recommends 
definitive anti-dumping duty on imports of subject goods from the subject country in 
the form and manner described hereunder. 

94. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of margin 
of dumping and margin of injury, so as to remove the injury to the domestic 
industry.ln this case Injury margin is lesser than dumping margin, accordingly, 
definitive antidumping duty equal to the amount indicated in Col 8 of the table below 
is recommended to be imposed from the date of notification to be issued in this 
regard by the Central Government, on all imports of subject goods originating in or 
exported from the subject country. 

Duty Table 


SI. 

No 

Tariff 

Item 

Description 
of Goods 

Country of 
Origin 

Country 
of Export 

Producer 

Exporter 

Amount 

Unit of 
Measure¬ 
ment 

Currency 

(D 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

1 . 

29141100 

Acetone 

Korea ROK 

Korea ROK 

Any 

Any 

67.33 

MT 

USD 

2. 

Do 

Do 

Korea ROK 

Any country 
other than 
Korea ROK 

Any 

Any 

67.33 

MT 

USD 

3. 

Do 

Do 

Any country 
other than 
subject 
country and 
subject 
countries 
notified vide 
findings 
no 14/4/2006 
dtd 4.1.08 

Korea ROK 

Any 

Any 

67.33 

MT 

USD 


95. An appeal against the findings after its acceptance by the Central Government 
shall lie before the Customs, Excise and Service Tax Appellate Tribunal in 
accordance with the Customs Tariff Act, 1975 as amended in 1995 and Customs 
Tariff Rules, 1995. 


R. GOPALAN, Designated Authority 
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